Hie Guides the Session 


When Canada’s 20th Parliament opens next week for what may 
prove the most significant session of many years, the more than 
usually exacting responsibilities of Speaker of the House of 
Commons will fall on Dr. Gaspard Fauteux, who represents St. 
Mary (Montreal) Constituency, defeated Camillien Houde at the 
last election. A nephew of Sir Lomer Gouin and a grandson of 
Hon. H. Mercier, both former Premiers of Quebec, Dr, Fauteux 
was born in St. Hyacinthe, was first elected to the House at a 
by-election in November, 1942. He lives in Westmount and cele- 

brated his 47th birthday this week. 


THE NATION’S BUSINESS 


Need Every Weapon 
In Inflation Fight 


There can be no quarrel with the general objectives set down last 
week by Hon. J. L. Ilsley and Donald Gordon as to the continued 
meed for over-all vigilance in Canada as regards price control. Both 
men reiterated the obvious postwar dangers af continued shortages, 
high purchasing power and the need for avoiding an eleventh hour 
increase in production costs. i 

But Canada cannot ignore the situation developing in the United 
States. We must reconsider our tactics in our fight against inflation 
in the light of this new development and make use of every weapon 
available. 

In that country, the lid is off so far as wages and salaries are 
concerned, and while there is still lip-service to price control, the 
general policy is to remove the “ceiling” from individual or group 
items which are in long supply or are regarded as luxuries. Officially 
the U. S. is still committed to keeping down prices of consumer 
durable goods, but how long that stand can last in face of increasing 
wages is open to question. % 

Generally, a sort of “creeping inflation” seems to be the order 
of the day across the line. In some quarters this is being interpreted 
as a more or less deliberate policy—a policy geared to the realistic 
facts of huge postwar federal indebtedness which cannof easily be 
borne unless there is an upward easing of the general level of prices 
and wages. 

One immediate impact of such a policy on Canada is in the vital 
realm of exports. 

Action is expected this week in Ahe U. S. to lift a very consider- 
able number of export controls. Yet when Canada made a very 
modest and inadequate move in this direction a week or so ago 
there were loud and, in some instances, effective objections from 
WPTB and other control authorities. 

Canada, of course, is hampered in easing her export controls 
while we have a price ceiling out of line with price levels in other 
countries. Either one of two things must happen.’ Higher and more 
attractive export prices will drain production away from our domes- 
tic market, or costly and complicated subsidies will have to be paid 
to keep necessary goods at home to sell within the price ceiling, 
leaving what export that may remain to come under virtual govern- 
ment control. 

Obviously Canada cannot afford to be handicapped as the race 
for postwar export markets gets under way. We will need to be 
much more aggressive than any government export agency could 
hope to be. At the same time it is equally obvious that our own 
citizens have some claim on our own production. 

Something not faced or answered in the Ilsley-Gordon statement 
is the possibility that a more selective stabilization policy may now 
be in Canada’s best interest rather than a completely “stand pat” 
attitude on wages and pricing controls. 

Certain peacetime industries today are hampered by a lack of 
key labor. In such cases some easing of wage ceilings might quickly 
solve their problem. As for prices, some adjustment has been made 
by WPTB but in a few needed lines it is widely claimed that present 
ceilings are still far out of line with present costs. Again reasonable 


and carefully selected revision might be considered. 
s e + 


Flood of New Goods Imperative 


There aré, of course, two other tools that are available for govern- 
mental use in avoiding an inflationary rise in prices. 

First, is to continue to drain off excess purchasing power so long 
as there continues a scarcity of normal goods and services. An all- 
out effort in the forthcoming Victory Loan would be most helpful 
in that respect. Such an effort is planned, and it will be in the inter- 
ests of every citizen to get behind that‘loan and put it over. 

The second tool, of course, is to correct the condition which makes 
use of the first imperative. In other words, we must increase the 
flow of peacetime goods and services as quickly as possible. If there 
are plenty of things to buy then we need not worry about inflation. 

It is necessary that government policy be co-ordinated all down 
the line if this policy of more goods is to be ‘achieved. This means 
that all war work must be ended and labor from this source and the 
armed services made available as rapidly as possible for production 
of civilian necessities. The military authorities should be made to 
realize that the war is over, that our peacetime economy needs their 
men and their factories at once. 


Co-ordinate These Postwar Plans 


All across the country municipalities are announcing immediate 
postwar plans embracing the spending of millions’of dollars for new 
schools, fire halls, parks, streets, sewage systems, and hundreds of 
other projects more or less needed. The City of Toronto, for instance, 
outlined last week a works program of $8.7 millions. 

One very grave weakness in all these plans is thé utter lack of 
co-ordination, not only with each other but also with urgently needed 
private expenditures. Conceivably, if they all started at once, there 
would develop acute scarcities of-all sorts of materials and labor. 

Bricks, steel, and lumber badly needed for housing might be going 
into fire halls; labor and machinery that could be used to erect job- 
providing factories would not be available. In the scramble, upward 
pressure on prices might easily blow the lid WPTB has been attempt- 
ing for five years to hold down tightly and we would have a most 
Vicious spiral of inflation. It is imperative that all these municipal 
postwar plans be co-ordinated so that they provide employment 
gradually as needed and above all, so that they do not interfere with 
our first postwar job, which is to provide urgently needed civilian 
Goods and services, 
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Hits Textiles 


Mills Still Make Khaki: ¥‘*» the earlier U. S. cancellations, 
| left the industry with few plans for; company to the Hawker-Siddeley 


Cloth as Red Tape De-. 
lays Cancellations 


OTTAWA (Staff)—There is a red- | 
hot argument going on here because 
of the failure of the Canadian Army 
to cut back its war program | 
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The sudden Ottawa cancellation 
of aircraft contracts for Mosquitos, 
Lincolns and Harvards, combined 


reconversion plans are now ready 
to proceed are for the most part not 
connected with airtraft, and the in- 
dustry, is asking Ottawa to clarify 
its policies as quickly as possible. 
Chief points where Ottawa inde- 


Publication Office: Toronto, September 1, 1945 
Ottawa F ailure Government Indecision 
To Cut Orders Irks Plane Producers 


contracts are being negotiated. The 
steel foundries are also booked to 
capacity. 


Victory Aircraft — Sale of this 


, continuing plane production. What! Aircraft Co., of England, which has 


not been finally closed, leads to ex- | 
Pectation of the development in| 
Canada of a basic aircraft design 
for Canadian type planes. (The! 
Financial Post, July 28, 1945.) 


Fleet Aircraft will build civilian | 


Now Expect No T'ax Cuts 


Member of Audit 


al Post 
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On This Year’s Incomes 


Ottawa Looks for October Budget Providing 
for Reductions Effective Jan. 1 and Removal 


Imperial Oil Lid. 


Loses Tax Case 


MONTREAL (Staff)—Two im- 
portant rulings on Quebec corpora- 
tion taxes have been handed 


promptly. | cision is delaying reconversion to 


| aircraft as soon as possible, is mean- 


As reported in The Financial Post | peacetime aircraft production are 


last week, Canada chose the round- | Said to be as follows: 
about method of cancelling its own | 


domestic war contracts. Instead pf one transport and passenger craft, 


DMS sending out its own contract 
cancellation telegrams, the - armed 
forces were requested by the Gov- 
ernment to cut back themselves. ~ 

What is said to have happened is 
that despite repeated “hurry-up” 
demands from the Government; the 
army is still lost in its own vol-. 
uminous red fape and millions of dol- 
lars gf contracts for purely war 
items are still uncancelled. 

One place where.this is said to be 
most glaring and deplorable is the 
case of textile mills, still turning out 
army uniforms and other war equip- 
ment. 


i ° 
British ‘Orders, Too 

In point of fact, Canadian textile 
mills are still working on a substan- 
tial order for battledress for British 
troops as well as for Canadian sol- 
diers, The British order was started 
the latter part of 1944 and has still 
several months to go. It is claimed 
here that the British want Canada 
to finish this order and that they are 
prepared to pay for the remainder of 
the garments now that Mutual Aid 
has ended. 

The argument put forward is that 
Britain has still a large number of 


(Continued on page 2, col. 3) 


Industry otc. 
Electric Co. Aim 


“We are out to develop postwar 
industry and guarantee postwar 
prosperity. here in British Colum- 
bia,” says W. C. Mainwaring, vice- 
president in charge of sales, B. C. 
Electric Co., in announcing a ma- 
jor advertising campaign for Can- 
ada, Britain andthe United States, 
designed to attract business to the 
Pacific province. 

The company has just establish- 
ed a division of Industrial Devel- 
opment under. H. N. Walters to as- 
sist prospective industries. Re- 
cently announced was the com- 
pany’s $50 millions expansion pro- 
gram which, says Mr. Mainwaring, 


Government Requirements for 
for RCAF training and service craft 
are not known. Since these gov- 
ernment agencies are expected to 
provide a major immediate market, 
they had been looked to as a lever 
in aircraft reconversion. 

Civilian Market is said to be 
bottlenecked by Department of} 
Transport'’s “prohibitive” licensing | 
system, failure to draft clear pro- 
gram for local air strips and air- 


| 


i 


while developing custom work for 
other industries. Sales are being 
boosted with a full-color brochure 
outlining the various departmental 
facilities ,suggesting jobs each can 
do for other firms. Typical is sheet 
metal work, particularly for alum-| 
inum and magnesium alloys. Fleet 
already reports a number of en-| 
quiries. 





The de Havilland Aircraft of Can- 
ada expects to produce a number of 
Fox Moths—a small plane for two 
passengers and a pilot immediately | 
and to continue civilian aircraft 


ports. The industry has long em-| production as soon as possible. Com-| 


phasized that civilian flying must 
be made easier if planes are to be 
sold. It’s recognized that Dominion- 
provincial-municipal relations make 
Ottawa’s job tougher, but this is 
little consolation to the plane 
makers. 

Meanwhile, aircraft managements 
are going as far as they can on re- 
conversion under the existing handi- 
caps. Two companies are ‘said to be 
already in the helicopter field with 
announcements soon to come. Others 
are developing nonaircraft activi- 
ties, since informed sources agree 
that large-scale plane production is 
possible only with heavy govern- 
ment buying. 

Canadian Car & Foundry Co.— 
Production of a large cargo and 
passenger plane, the CBY-3, is 
planned. Prototype has been com- 
pleted and is undergoing final fly- 
ing tests. Jobs for 800 extra work- 
ers at Fort William are ‘expected to 
develop from bus, coach and trolley- 
bus production. Capacity operations 
during 1946 are predicted by V. M. 
Drury, president, in the railway car 
plants at Montreal. Railway cars 
for India are now rolling; the next 


big order is for/Belgium and other 


(Tip Top Tailors to Construct 
’ Park Community” in Toronto 


Tip Top Tailors—a major manu- 
facturing company with “responsible 
enterprise” ideas—reveals it is as- 
sured federal and Toronto city co- 


pletion of 40 Mosquitos now under | 
way wili reportedly take six or, 
seven weeks. 

Noorduyn Aviation will resume 
as soon as possible production of 
peactime Norsemen, complete (on 
government instruction) Harvards 
now on assembly line,. continue re- 
pair and conversion work. Opera- | 
tions can be maintained well above | 
pre-1939 levels. on demand for 
Norseman alone, it is stated, (en- 

(Continued on page 2, col. 5) 


down in Superior Court here. 


Justice Tyndale in Superior 
Court found constitutional Que- 
bec’s corporation tax law, basing 
a tax levy on the paid-up capital 
of corporations, whether a com- 
pany’s assets are entirely located 
in the province or not, and order- 
ed Imperial Oil Ltd. to pay a bale 
ance of $148,350 and interest for 
the three tax years from 1939 to 
1942, 


In another ruling, Justice Tyn- 
dale ruled against the province, 
dismissing the action of the at- 
torney-general of Quebec to re- 
cover from Steinberg’s Wholésale 
Groceterias Ltd. corporation 
taxes of $1,673 for the provincial 
tax year of 1938. The groceteria 
firm was upheld in its claim of 
exemption from tax on an item 
of $100,000, which it claimed was 
tax-exempt because the amount 
represented salary adjustments 
made to officers and employees of 
the company. The amount was 
listed in the firm’s financial state- 
ment as “bonuses.” 


Areas of Unemployment 


Already Developing 


OTTAWA—Labor “problem areas,” 
expected to be the chief headache 
of reconversion plans during the 
next seven or eight months, are 


real, Windsor, Fort William and 
Winnipeg. Victoria and Vancouver 
could probably be added to the list. 


Toronto is stated still to have 


“is equal to the employing of 


operation in a 20-acre, 500-unit slum- 
7,500 men full time for ten years.” 


clearance and low-rent company 


already beginning to emerge. | plenty of jobs but faces a major 

espite optimistic over-all state-|“reshuffling” to place warworkers 
ments, at least five big Canadian! out of jobs in other vacancies. Ed- 
cities are now in the throes of unem- monton and Calgary are described 
ployment troubles — Quebec, Mont- | as being in not too difficult straits. 


To date, almost One third (32%) 
of war plant layoffs have been in 
Quebec _ province, considered. the 
most critical area. Chief difficulty 
here is the traditional immobility 
| of labor in Quebec. Prior to V-J Day, 
| almost 50% of all unemployment in- 
propriating required property and surance claims were in Quebec prov- 
may also contribute street, sewer ince. Almost 20% of all the 19,224 
and watermain reconstruction. As!| Canadian claimants who were re- 
protection: against land speculation | ceiving unemployment insurance 
the exact location is not yet revealed | benefits as at July 31, 1945, were 


| 


| Vancouver Island Power 


of Sales Tax From “ 


Production”? Goods 


By KENNETH R. WILSON 


OTTAWA—Although the federal budget is still six weeks away, 
it can be said with certainty that there is no present intention on 
the Government’s part to make any income tax cuts on 1945 incomes. 


Present expectation is that the budget will be brought down at or 
prior to Oct. 15, just in advance of the new Victory Loan campaign. 


The budget is expected here to provide for: 


1. Reductions in personal and corporate income taxes effec- 
tive as at Jan. 1, 1946. 


2. Removal of sales tax from “production” goods such as jigs, 
tools, etc. 


Inside 
News 


The most likely approach to 
income tax reductions will be the 
removal, as at Jan. 1, 1946, of the 
7% and 9% “normal” tax. Whether 
the Government will go farther than 
that -at this time is not yet clear. 
One source has estimated that the 
removal of this tax would not cost 


200,000 Automobiles the Government more than perhaps 
in 1946 are predicted by officials | $50 millions. As well, it would clear 
of the industry as assembly lines | ‘he way for ultimate simplification 
begin to roll again with the first — the income tax forms. 
assenger cars made since 1942. ad Nee j 
i nee are planning to | Corporations, for 1946, can at least 
have their first 1946 models ready | ©*Pect that the present 20% refund- 
by October, with a possibility that | @ble portion of EPT will be re- 
20,000 may be produced by the end moved. This would leave a straight 
of this year. (p.9) |80% EPT. How much more than 
| that will be done, is not yet deter- 
| mined. 


No Atom Capsule 


for autos or aircraft is yet con-| What is authoritatively regafded 


ceivable; atomic power for indus- 
try is far off, is limited to station- 
ary power plants or large ships; | 
but future industrial applications | 
may be outside our present range | 
of ideas, say experts. Medical uses | 
of Chalk River’s byproducts are | 
of greatest immediate importance. | 
(p.9) 


will be expanded through a new 
bond issue by the B. C. Govern- 
ment, but the bonds will probably 
not be floated until plans for har- 


nessing the Campbell River's hydro | 


resources are completed. 


P.E.I.’s Old Debts 

are beginning to irritate her citi- 
zens-in-the-street, especially a loan 
from the Dominion, conjracted in 
1867, on which interest df $2.8 mil- 
lions has been paid at $40,000 a 
year without reducing the prin- 
cipal. (p.5) 


(p.5) 


Oriental Insurance 
business affairs of the four Cana- 


as very probable is that there 
will be no removal of EPT in its 
entirety so far as 1946 is concerned. 
For it is argued here that 1946 will 
almost certainly be a very profit- 
able year for most corporations in 
Canada. Were EPT to be removed 
in large measure or in iés entirety, 
the amount of profits which would 


} appear on the books of the majority 


of companies would be very large 
indeed. So large, it is argued, that 
corporate business generally would 
find itself open to grave charges of 
having “profiteered” in the postwar 
year. To “save” corporate business 
j}from such an “unhealthy” predica- 
ment, there isn’t going to be the 
| opportunity for big prpfits and EPT 
jis presently destin to stay, 4t 
least in corfSiderable measure. 


What is hoped is that by the time 
the 1946-47 budget is presented to 
the House (perhaps in the spring 
of 1946) the vexed question of Do- 
minion-provincial tax relations will 
| have been settled. If that be the 





dian companies writing policies in| case, then business is promised a 
areas formerly held by the Japs,/| very attractive and incentive-build- 


On B. C.’s industrial attractions 
for the years ahead, he adds, “We 
have the natural resources! the 
best climate in Canada and the 
manpower. Being on Pacific tide- 
water, we enjoy a preferred posi- 
tion in the great new Pacific trade 
era we are now entering.” 


housing development estimated to 
cost $3,345,000 and accommodate 1,- 
650 persons. Financing is to be under 
the National Housing Act’s Part II 
which offers limited dividend hous- 
ing companies 90% loans at 3% to 
be amortized over up to 50 years. 
The city is expected to act in ex- 


but it is in an area marked for re- | from Quebec City. 
development in Toronto’s recent! No very great problems are ex- 


“master plan.” | pected either in the Maritimes or in 
Plans by J. F. Hoare, Jr., architect, | the Prairies, Maritime layoffs so far 


call for a “park community” with | are said to be only about 1,000 in 
plenty of open 


space and with/| number, In the Prairies the current 
curving streets to discourage through | demand for harvesters and other 
traffic. Housing units will vary from | seasonal workers on farms is absorb- 
3-room bachelor suites to five-room | ing available workers who “offer” 
family apartments. About 75% of| themselves. 

the accommodation will be in 3-story 


apartments arranged in rows of 6 to Both Vancouver and Victoria are 


U.S. Buying CPR Stock 
But London has Control 


OTTAWA (Staff)—There is no 
concern here about: the present 
movement of CPR common shares 
from British to American hands. 

The extent of that movement in 
recent months is placed at close to 
700,000 shares. This represents about 
5% of the total outstanding shares 
of common and about 10% of the 
British holdings as shown in the 
CPR annual report for Dec. 31, 1944. 

This would mean that British hold- 
ings of CPR common, which stood at 
54% of the total last December, 
have now dropped to about 49%. 
But the British 'still own 96% of the 
preference shares which also have 


voting rights and no transfer of | 


these shares (which are a sterling 


this would require U. S. ownership 
of 9.5 million units. 

Even after the loss of 10% of their 
common shares in recent weeks the 
British still own about 6.6 million 
common shares and close to 5.3 mil- 
lion preference “votes.” This means 
a total of almost 12 million units. 
Since the Americans own only 3.6 
million shares, they would need to 
increase their holdings by close to 6 
million more units as compared with 
the 700,000 units they have recently 
purchased before they could nomi- 
nally exercise a majority interest in 
the company, 


issue) has been reported. | 

Last December, American. hold- | 
ings of CPR common, as shown in| 
the company’s annual report, were | 


| 


21.7%. 
standing shares would bring the 
present total to 27%. Actually this 
percentage is considerably less than 
the corresponding figure of 1930. At 
that time Americans held about 32% 
of the outstanding common shares. 
Chief effect of the sales which 
have taken place to date is to reduce 
the amount of the British noninter- 
est-bearing loan of $700 millions by 
some $10 to $15 millions. (The 
amount outstanding on this debt as 
at March 31 last was $658 millions.) 
Whatgis pointed out here is that 
|any serious“threat” to gain control 
| of the CPR in the United States does 
/ not.make good horse sense. CPR is 
known to be “hot politics” in Can- 
ada and, while large individual or 
estate purchases of stock may be 
made from time to time, it would 
take perhaps $200 millions to really 
wrest control from overseas and 
bring it to the U. S. A. Stock would 
i have to be purchased at steadily and 
| possibly sharply increasing prices. 
As well, there is the British-held 
| preference stock to consider. 
| 
| vote for each £5 par value. This 
means that the total number of “‘vot- 
ing” units in the company is close 
to 19 millions. Tg‘obtain control of 


The addition of 5% of out-! 


| 


| 


By KENNETH R. WILSON 

OTTAWA—Cancellation of Cana- 
dian Mutual Aid to Britain has pre- 
cipitated. the inevitable trade and 
fiscal crisis which this country tried 
to forestall many months ago. 

What now emerges is the realiza- 
tion that political considerations of 
the first magnitude are involved. 
For one thing, the whole question of 
whether or not Britain is going to 
regain her position as a “first” pow- 
er in European affairs is at stake. 

Failure to solve Britain’s econ- 
omic and fiscal problems would,al- 
most certainly relegate her to se- 
cond power status. This is almost 
certainly something which United 
States will not be happy about with 
Russia /exercising so strong an in- 
fluence on the other side of the) 
European scene. 


Finish of Canada - U.K. Mutual Aid 
Threatens Huge Gap in Annual Trade 


8. Buildings will be of brick con- 
struction with brick and tile divid- 
ing walls. 


cited as very difficult problems 
chiefly because of unwillingness of 
men who have been laid off, to seek 
work elsewhere. A publicity and ad- 


are now being untangled, and busi- 
ness is now being revived in the 
Philippines. Major decision will be 
standing of policies on which no 
payment could be made during 
years of captivity, (p.11) 


The Alaska Highway 

will have gas stations; Imperial Oil 
has opened three, and Standard 
Oil of California may follow; but 
eating and sleeping accommodation 
is still needed for tourist travel; 
meanwhile, civilian travel is on a 


ing announcement from the Govern- 
ment as to the future tax plans, 


But until this overriding question 
is settled, there is no great hope for 
very concrete relief. 


This, in part, is an explanation 
of Mr. Ilsley’s statement to organiz- 
ed labor last week. As matters now 
stand, anything that business or in- 
dividuals are offered in the forth- 
coming budget will probably look 
like -good pickings. Certainly the 


es hopes raised by his original 
| pre-election statement have largely 


“necessity” basis. (p.5) 


The plan envisages a population 


density of about 77 per acre as 
against 143 per acre under existing 
conditions. Average rentals will be 


“less than those now being paid for | 


gtgatly inferior accommodation and 
amenities,” J. Dunkelman, vice- 
president of Tip Top Tailors, states. 
Equipment will include electric re- 


i tor d gas stoves. | : : 
angueers ane § Tata | harvesting of the Maine potato crop. 


Federal government 
have looked with some evidence of | 
favor on the first draft of the pro-| 
posed building scheme, The Finan- | 
cial Post is told. ; 

Tip Top hopes to receive some of 
the priority considerations in labor 
and building supplies being given 
Wartime Housing projects. 


vertising campaign is now under 
way in those cities, urging men to 
take work as harvesters and offering 
|to pay the transportation of any 
|men who are willing to go to a job 
|elsewhere, Efforts are also being 
made to get men and women in 
Quebec to go to Maine for six weeks 
work at good wages, helping the 


In Ontario the over-all picture is 
said to be very similar to that of 
Toronto — while there has been a 
great deal of war contract cancella- 
tion, there is still an over-all demand 
for workers. The problem is one of 
a province-wide reshuffling of jobs 
and people. 


More Auto Financing 

may be handled by the banks as 
part of general broadening of lend- 
ing operations, but inability of 
Canadian banks to take chattel 
mortgages on automobiles will pre- 
vent this from developing as much 
as it is expected to in the United 
States. (p. 11) 


U.S. Controls 


are being lifted so quickly that 
confusion has resulted, but so has 
quick diversion of the nation's 
energy to peacetime production. 
p.16) 


Immigration Into Canada 

should be limited until veterans 
are relocated, and then “special 
blocs” should be avaided, say most 
of the informed Canadians replying 
to this week’s question, on the 


|now been dissipated. 


Pace of Business 


barrassing in subsequent discus- 
sions with the United States. 
Gap in Trade Balance 

Thus the immediate ending of 
Great War II finds Britain and Can- 
ada with a “gap” in their prospec- 
tive postwar balance of trade which 
will probably run to $500 millions 
annually, Pending the outcome of 
discussions shortly to begin at} 
Washington between Lord Keynes 
and U, S. officials, nothing is being 
done here to attempt a solution. 
It is recognized that the magnitude 
of the U. S.-U.K. problem is so great | 
that it overshadows the U.K.-Can- 
ada discussions. 

Quite possibly, Lord Keynes may | 
visit Ottawa before returning to'| 
London. On the other hand it has | 
been made quite clear that the) 


’ 


| Keynes visit is purely preparatory 


It can now be told that Canada| and that no decision or commitment | 


proposed to Britain early this year 
a plan whereby the “transition” 
period after V-J day be bridged 
by a special type of flexible credit 
repayable in installments and tied to | 


CPR preference shares carry one} the availability of “dollars” in Bri-| 


tain. 
The Bfitish turned this down be- | 


will be made until after he returns 
to London. It may be that the Cana- 
dian aspects of the problem will 
have to wait until after Keynes has | 
returned and until the outlines of | 
a U.S.-U.K. settlement become quite 


| definite. 


The view held here is that more | 


prevent the sort of international 
brawl which developed last. week 
when Lend-Lease was cancelled. 
The British knew that Lend-Lease 
would be terminated after, V-J. 
While theg might reasonably have 
expected that the Americans would 
give them a few days warning of 
the actual termination date, it is 
thought in the long run that it will 
work in Britain’s interest that 
President Truman has been “tough” 
and has kept to the letter ofthe 
law. 
No Exception for Britain 

There can now be no accusation in 
Congress that the British were being 
treated more leniently than anyone 
else or that !the law was being 
stretched to make a special excep- 
tion in Britain’s case. It has al- 
ready been made clear that goods 
will continue to be shipped wher- 
ever or whenever some interim ar- 
rangement can be fixed up. Already 
a “six-point” basig for such interim 
arrangements has been announced. 
It is tough on the British’ to have 
to be put in this position. But in 
the long run the ultimate shape and 
nature of the U.S.-U.K. settlement 


cause they did not want to establish | should have been done as between | may be easier and more satisfactory 
a precedent which might prove em- Britain and the United States 


(Continued on page.2, col. 5), 


| 


subject of admitting politically dis- 
placed persons from Europe. (p.7) 


Rouyn Area 
drilling suggests that the 90-mile- 
long Cadillac - Malartic - Bouzan 


“break” may produce additional | 
mines east of McWatters. (p.14) 
| Index of Production dropped in 
Britain’s Gloom | July to 222.7 (from 229.0 in June). 
over lend-lease end is lightened by | This standing was lower than at 
belief that America needs aj| any other time since September, 
prosperous Britain, and by signs | 1942. Contributing to the drop 
of economic support from within | (besides war order, cancellation) 
the Commonwealth and Empire,| were: lower mineral production, 
says Adelphi. (p.10) | sharp downtrend in hog output; 
| reduced exports of woodpulp and 
| shingles, lower primary power 
production. Buoyancy was shown 
| in several factors, though effect 
of this was not yet sufficient to 
offset cutbacks. Flour milling 
moved up 12 points, meat packing 
was slightly more active, news- 
print output advanced, and export 
of planks and boards showed a 
considerable increase. Construc- 
tion contracts awarded receded 
from June, but maintained the ad- 
vance of the same period of 1944. 
Copper, zinc, asbestos, cement and 
lime show encouraginggproduction 
trends. Output of coal was dis- 
appointing even after seasonal ad- 
‘ jJustment. 

The long, slow decline in the 
index has not yet equalled the 
sharp rise to the wartime peak. 
The index still stands 129% above 
its 1925-39 base, though effects of 
post-V-E cutbacks are reflected in 
July figures, 


Continuing its 18-monthold de- 
clining trend, The Financial Post 


Banning Barley Exports 
has brought protests to Feeds Ad- 
pee gga farmers will lose 
malting premium under present 
rules. (p.10) 


July Exports 

aa $4 nillions compared with! 
1944, in spite of a $36 millions drop 
in exports for war purposes; more 
shipments direct to continental 
ports, and to British India counter- 
balanced contraction elsewhere. 
(p,3) ‘ 


Railway Sale Talk 

is revived on the west coast with 
announcement that a joint commit- 
tee of the CPR and Pacific Great 
Eastern will be appointed to look 
into details of a proposed sale of 
the PGER to one of the Canadian 
transcontinental systems. (p.7). 
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Scores on all points... 
Fit, Form and Fashion 


the Gatonia Hat 


The “Eatonia” hat is styled to fit whether 
your head shape be round, oval or long oval. 
Featuring regular weight fur felt and exact, 
snap brim styling in mellow Fall tones. A 
moderately priced hat that lives up to 
“Fatonia” standards of Quality, Style and 
Value. 


EATON’S 


BEARDMORE 
i 
ae 

DRIVES BEST 


Tanners Since 1844 


MOULTON 
COLLEGE. 


r ESTABLISHED 1888 TORONTO 


fe 
Cf 
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Pr, \udlem Liat LA 
School Es BLD 


Grade 1 to University Entrance 
Music « Hand Crafts © Sports 


68 BLOOR ST. EAST, NEAR YONGE 
Easily Reached by Street Cars 


BEARDMORE & CO. 


LIMITED 


TORONTO MONTREAL for illustrated brochure 
Write or telephone The Principal 


Oniario 
Ladies 


Founded 1874 
WHITBY, 


ve, Gllege 


A Residential School for Girly near Toronto 


Public School to Honour Matricala- 
tion, Music, Art and Handicrafts, 
Household Science, Secretarial 
Courses, and Dramatics, Ideally 
situated in one hundred acres of 
grounds. Swimming Pool and Gym- 
nasium. Physical Education and 
Riding under resident Mistresses. 
Calendar on Request. 

REV, C. R. CARSCALLEN, M.A., ID. 
deow Principal ° 





Reminding 


You- 


of Life’s 
two great risks 


(1) Dying too soon 
(2) Living foo long 


ae ae too soon ee 
you leave your ndents 
yo your depe. 


You live too long when 


In the flush-health and 
eee pe many men 
gamble on these two great 
risks—and lose. 2 

If they die too soon—alas, 
the 7a on their 
depen If they live 


long the traged 
—s" (aad the tax: 


Regular schedules and charter flights 
«modern planes ... courteous service. 


Montreal e Quebec @ Chicoutimi 
Gall and North Shore of St. Lawrence 
Robervale Northern Quebec 
Senneterre e Hodson Bay 
Winnipeg @ Bissett Little Grand Rapids 
Winnipeg e Red Lake e Madsen 
The Pas Sherridone Filn Flon 
Reginae Saskatoon e North Battleford 
Edmonton e Fort Norman e Aklavik 
Edmonton e Yellowknife 
Edmonton e Whitehorse e Dawson 
Vancouver e Whitehorse e Dawson 
Vancouver e Victoria 

Vancouver Tofinoe Zeballese Port Alles 





‘oe—aad on 


you live too long: 


\ 
a 


® We will be glad to send you 
particulars. 
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Connections with rail and air lines 

- bases across Canada. Informa- 
tion and reservations through nearest 
Canadian Pacific Air Lines Traffic 
Officesyor any Canadian Pacific Rall- 
way agent. 


BRANCHES IN ALL 
PRINCIPAL CAN- 
ADIAN CITIES 


No Cut In Total Employment 
Expected at Massey-Harris 


Massey-Harris Co. has more re- 
quirements for personnel than it has 
workers on war work, President J. 
S. Duncan informs The Financial 
Post. About 1,300 workers in the 
Weston (Toronto) plant and about 
230 in the Brantford plant will be 
affected by the cancellation this 
week of aircraft contracts — they 
worked on wings for Mosquito 
bombers. These workers can be 
employed in other plants if they 
desire, says Mr. Duncan. 

; The biggest production in the his- 
| tory of the Massey-Harris Co, is ex- 
pected in 1946 says Mr. Duncan. The 
;number of farm implements pro- 
| duced in 1945 will show a substan- 
tial increase over the 1944 figure. 
The Post is told. All materials are 
obtainable, although with difficulty, 
The Post understands. Main prob- 
lem of the company arises from the 
fact that implements have to be sold 
at 1941 ceiling prices whereas costs 
have risen since that time. 

A portion of orders for tanks at 
the U. S. plant at Racine, Wis., has 
been reinstated ‘and this plant will 
be continuing tank production until 
the end of February, although at a 
lower rate, Mr. Duncan advises. 


Ottawa Failure 
To Cut Orders 
Hits Textiles 


(Continued from page 1) 

men in uniform and will continue 
to have for some time. Canadian 
mills have been receiving yarn from 
the U. S. to enable them to complete 
this order. It is also claimed that 
cancellation of this order might not 
release as much capacity as it is 
presently using, unless additional 
substitute supplies of civilian-type 
yarn were made available. 


What is denied here is that these 
and similar orders are being re- 
tained as part of any deliberate 
“make-work” program on the part 
of the Government to prevent mass 
unemployment. Failure to cancel 
these and similar war contracts rests, 
it is claimed, either with the Cana- 
dian armed services themselves or 
is due to indications from British 
and other suppliers that the goods 
will still be needed. 


Ontario Mills Affected 


A spot check of some of the lead- 
ing textile firms in Ontario reveals 
that most, if not all, are still en- 
gaged on war contracts in volume 
ranging from 10 to 40% of their total 
capacity. Officials of one composite 
mill (which spins its own yarn as 
well as weaving cloth) stated that 
their plant could switch to all-out 
civilian production immediately if 
current military orders were can- 
celled. As matters stand, this mill 
will be devoting 40 to 50% of its ca- 
pacity to battledress cloth until the 
end of December. 


One knitting mill was winding up 
the tag end of a military contract 
this week, but another, engaged in 
production of woollen underwear 
and hosiery for British military ac- 
count, was scheduling 10% of its 
capacity to this order until the end 


‘|of March, 1946. A Guelph mill is 


still devoting much ofits total ca- 
pacity to production ef khaki yarns. 


Textile firms in smaller cities re- 
ported a considerable improvement 
in labor conditions during the past 
four weeks, but severe shortages 
were still being felt around metro- 
politan areas. Discharged service- 
men have returned to several mills 
and operators believed their num- 
ber would be increased as the de- 
mobilization program gained mo- 
mentum, 


Look For it Here 


REGULAR FEATURES 
Sept. 1, 1945 
In Your inion Z 
Managed favest 


Minew"O Oils . 15 
Concentrates . 

Postscripts . .. 
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Massey will prepare naw to convert 
this plant, which covers 830,000 sq. 
ft., to a tractor production plant so 
that plans will be ready by next 
February for the change-over. 


Construction of the new $2 mil- 
lions harvest combine assembly 
plant in Toronto is progressing sat- 
isfactorily. The steel structure 
should be completed by the end of 
November and the whole plant com- 
pleted by about the end of April, 
with production in May. 


By mid-September, Massey-Harris 
expects to commence pouring in its, 
new foundry at Brantford, called 
most modern plant of its kind in 
Canada. 


Dominion-Provincial Status 


(Continued from page 1) 
because the war slate has been 
swept clean. 

As already indicated, considerable 
effort was made by Canadian of- 
ficials to avoid just such a “break” 
in the event that V-J day did occur. 
But nothing came of the discussions. 
Meanwhile, Canada is continuing to 
ship food, lumber and one or two 
similar items which we know that 
Britain will want to pay for and 
use. 

Actually there is a question of 
high government policy not yet 
decided 4s to whether the official 
cut-off day for Mutual Aid will be 


Unchanged by Seed Decision 


Reports that the decision of the 
tribunal on the seed grain advance 
dispute was known to both Sas- 
katchewan and Ottawa early in 
July are believed to indicate that 
the decision against Saskatchewan 
will have little bearing on future 
Dominion-Provincial relations. In 
the early stages of the dispute, it is 
understood that Saskatchewan had 
tried to line up support for its case 
among other provinces but had 
been rebuffed fairly generally. 

The dispute has not centred on 
Saskatchewan's liability for seed 


MontrealPower 
Settlement Is 
Expected Soon 


Believe Quebec to Name 
Arbitration Board in Few 
Days to Value Assets 


MONTREAL (Staff) — Unless 
there’s a last-minute change in pres- 
ent plans, the Quebec Government 
will take steps within the next few 
days to form an arbitration board 
which will hold hearings with a 
view to setting a valuation on Mont- 
real Light, Heat & Power Con- 
solidated assets, The Financial Post 
learns from informed "quarters. 

Under the legislation, one mem- 
ber of the board would represent 
the stockholders of the company, a 
second the provincial government, 
while a third would be appointed 
by the chief magistrate of the dis- 
trict of Montreal. 


The board can recommend a/| 


valuation for only the physical as- 
sets expropriated by the provincial 
government, or it can récommend 
a valuation for the common stock. 

Although hearings could be pro- 
longed for a year or more, it is 
believed possible' that a finding 
might be reached withift six months. 
Much would depend on how soon 
the Government wanted the matter 
to be settled. Premier Duplessis 
has indicated that he desires as 
prompt a settlement as possible. 

The company has had an exhaust- 
ive study of the value of the as- 
sets made by independent apprais- 
ers. If the Government were to 
make another study, it might be 
a year or two before the expro- 
priation payment terms could be 
settled. However, it is possible that 
the Government might be~content 
to scrutinize closely the estimates 
presented by the company, and ask 
only modifications. 

Best guess at the moment is that 
the arbitration board will report a 
finding on a value for the common 
stock, rather than just the phy- 
sical assets. Inasmuch as bulk of 
nonoperating assets. consists of 
holdings of subsidiary bonds, tak- 
ing over such assets would just 
mean, to the Government, trans- 
ferring money from one pocket to 
another. 

There has been increasing optim- 
ism lately * that reasonably fair 
terms will develop in the final set- 
tlement. Although the company is 
asking a high price for the shares, 


3/it is probable a compromise would 


be agreed to rather than have the 
settlement drag along indefinitely. 


15 At the same time, Premier Duples- 
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Clothes by 
70d. 


At a time when economy 
counts, it pays to order clothes 
that, because of their fine tab 
tics and workmanship, will 
continue {jo look well and feel 
well long after other clothes are 
discarded. 


| Choose now from our collection 
| of distinctive British materials. 


LEVY BROS. 


69 WEST KING STREET, TORONTO 


sis has insisted he is anxious to 


3 make a fair settlement with the 
is 


stockholders. 


Canadian Car 


Profits Hold 


“The net profit of Canadian Car & 


4| Foundry Co. for the fiscal year end- 


ing Sept. 30, 1945, will compare very 
favorably with the profit shown for 
the previous year, This would en- 


3| able the company to continue its 


present dividend policy,” states 
Victor M. Drury, president. Retained | 
net profit was $1,130,306 for the year| 
ending Sept. 30, 1944. 

Capital expenditure of $2,350,000 
to meet the demand both on design 


grain advances (total $16.5 millions) 
to farmers which had been jointly 
endorsed by province and Domin- 
ion and which had been partially 
forgiven by Saskatchewan, but on 
whether the Dominion was justi- 
fied in deducting installments on 
the seed grain debt from other pay- 
ments being made to Saskatchewan 
by Ottawa, notably the payments 
under the tax agreement of 1942. 

The tribunal's decision in favor 
of Ottawa reaffirms previous prac- 
tice under the Exchequer Court 
Act, and so is not expected to inject 
any new element into the relations 
between provinces and Dominion. 
Ottawa has now deducted a total of 
$2.3 millions from payments to Sas- 
katchewan on account of the seed 
grain debt. 


Ottawa Delays 
Plane Makers 


(Continued from page 1) 


quiries are reported from 15 coun- 
tries), but to stay even close to re- 
cent production levels would be pos- 
sible only with government buying 
of aircraft. Noorduyn has not yet) 
experimented with nonaircraft ac- | 
tivities. 

Fairchild Aircraft is stepping up 
operations on the Faircraft House 
(The Financial Post, Aug. 11, 1945), 
on which up to 1,000 workers will 
continue to be employed; output 
will soon hit six a day. Plans to 
develop other activities to permit 
continued use of equipment and em- 
ployment of skilled workers ‘have 
not yet matured to the announce- 
ment stage. 

Annual average pantie of the air- 





craft industry during the five years |° 


up to 1939 was about 40 planes, and 
the industry employed only 1,000 
workers. When aircraft production 
on the wartime program had reach- 
ed full stride, in 1943, production 
was at the annual rate of 4,000 
planes and more than 120,000 men 
and women were employed. By the 
end of May, 1945, total of 15,905 air- 
craft had been produced. In the 
first five months of 1945, production 
totaled 1,209 planes, including 165 
Lancasters, 166 Mosquito bombers, 
183 Mosquito fighter bombers, 22 
Mosquito trainers, 53 PBY flying 
boats and amphibians, 296 Curtiss 
dive bombers, 77 Norsemen, 146 
Harvards, one York and 90 Ansons. 
1944 dutput totalled 4,178 _ planes 
(total weight in pounds, without 
engines, 27,892,000), including 2,364 


service planes, 1,430 advanced train- | 


ers, 384 elementary trainers. 

As to types of plane for postwar 
production, some authorities don’t 
believe Canada can get sufficient 


mass production to get costs far, 


enough down on a smal] puddle- | 
jumper type plane. Best bets are | 
said to be: a three-place single- 
engined job, adaptable for either | 
floats or skis, capable of carrying | 
extra gasoline; a larger four-place 
single engine plane; a heavier pas- 
senger-freighter type (like the 
Norseman); a two-engine smaller 
transport inter-urban feeder type | 
plane; Pokka-type transport plane | 
now being worked on at Canadair. | 

There is apparently some possib- | 
ility of getting from the War Assets 
Corp., at low prices, some good | 





engines, like the Wasp, which can 


be installed at low cost. 


We'll bring you in the 
money from your past-due 
accounts. "No Collection, 
No Chargel"— Just ask us 
to mail you listing sheets. 


THE AUDIT 
ASSOCIATION 


METROPOLITAN BUILDING 
TORONTO 


of new railroad equipment and to| 


make full use of modern manufac- 
turing methods is planned, of which 
it is estimated about $1.3 millions 
will have been expended by the ond 
of the present fiscal year. 

Since Oct. 1, 1944, a further isin 
preferred shares have been pur- 
chased for redemption which is in 
excess of the sinking fund require- 
ment, according to Mr. Drury. Out- 
standing at Sept. 30, 1944, wére 
274,000 shares of $25 par value, $2.10 
preferred stock. 


Bond Tenders 


12 noon, Aug. 30—Canada Treasury Biés, 
ne Dated Aug. 31, payable Nov. 
30 
12 noon, Sept. 4—Township of North 
k, Ont., $794, 7s SNR 3%, 3¥e% 
turing 1946-60, F. Brown, treasurer 
Slag, acting clerk, Willowdale Municipal 


100 RICHMOND 
2 se i a SS 
TORONTO ONT 


Huge Trade Gap Threat 
With End of Mutual Aid|. 


V-J day (Aug. 15) or the date of 
the formal. surrender (Sept. 2). 
The order to terminate Mutual 
Aid went into effect at once on 
the week of Aug. 15. But there is 
now some question as 40 whether . 
this will be extended to Septem- 
ber, especially if this is the date 
at which Lend-Lease will formally 
end. 

Loss of 200,000 Jobs 

As nearly as can be estimated, the 
end of Great War II and the termin- 
ation of Mutual Aid to Britain 
means the loss of about 200,000 
Canadian jobs and an immediate 
shrinkage of at least 50% in our 
export shipments to that country. 
The great bulk of this is due to the 
cutting off in munitions contracts, 
many of which have been tapering 
before and after V-E day. 


Thus Canadian exports to U. K. 
which reached the peak in 1944 of 
$1% billions ‘are expected to drop 
back very rapidly to a level of not 
greater than $600 millions. This is 
at or close to the level where Can- 
ada would like to see our trade with 
Britain maintained in the postwar | 
period. It fits in very*closely with 
the official postwar export trade 
goal for all countries of $134 bil- | 
lions. 


But elimination of war goods from 
British imports to Canada, leaves 
that country with a present trade 
import balance (merchandise only) 
of not more than $100 millions. 

This means a “gap” on merchan- 
dise account of something like $500 | 
millions annually. 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


International Business Machines, 
—G. Harry Shepherd, president; 
John .E. Brent, general sales | 
manager. 

Ontario Department of Health—| 
Wing Cmdr. J. E. Sharpe, Assistant | 
Deputy Minister of Health. | 

War Assets Corp.—H. R. Malley, | 
Hamilton, vice-pres. in charge of | 
supply. . 

Ontario Steel Products Co.—H. 
M. Jaquays, Montreal, president. | 

Westminster Paper Co.—A. Don- | 
ald Lauder, R. L. Cliff, directors. | 

Ont. Liquor Authority Control | 
Board—Frank White, member of the | 


| Board. | 


United Farmers Co-operative Co. 
—H. Bailey, general manager. 
International Lumbering Associa- 
tion—E M. Dearing, Manager. 

City Planning Board (seeente)— | 


| J. P. Maher, chairman. 


Senate—Hon. J. H. King, speaker. | 
House of Commons — W. Ross | 
Macdonald, deputy speaker. 

Saint John Dry Dock & Shipbuild- 
ing Co.—Charles N. Wilson, presi- 
dent. 

Saint John Iron Works Ltd.— 
Charles N. Wilson, president. 

Sask. Workmen’s Compensation | 
Board—John Goweter, chairman. | 

Walter M.. Lowney Co.—T. R. 
Harrison, a director; R. S. Evans, 
secretary-treasurer. 

North American Elevators, Ltd.— 
R. A. Campbell, president; Joseph 
Simard, vice-president; W. H. John- | 
son, — manager. 


vest MONEY 
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CHAMBER 


Yl Pnveat ~ 
OL LA 
FOR ANY REASONABLE PURPOSE. 


27 


SANK OF 
MONTREAL 


A MONTH FOR A $100 LOAN 


pepst perms paym'ts paye'ts 
INCLUDING pnsenest 
i" 50 |$ 8.49 |§ 5.09 | 4.50 >” 
$73 oO 73 Seer GOON oa, 1 
we | 1636] ae | tssle a 
300 $0.88 | 34.17| 25.81 1746 |913 


Seo the manager 67 of M pot y weit LARGER LOANS AT PROPORTIONATE COST 


your neighbourhood B 


© LEEDS ILE LEELA 
os 


IT'S TOPCOAT TIME 
in the Store for Men 


September is the month to*begin thinking of your Fall topcoat. 
Here in Toronto's favorite store for men you wMl find a fine 
selection. All are expertly tailored in the newest styles. Sizes 


36 to 46 for all builds. Eath $25 to $45. 


STORE FOR MEN— 
SECOND FLOOR 


SENIOR ACCOUNTING EXECUTIVE WANTED 


Chartered Accountant or equivalent education; intimate knowledge 
of financial, general and cost accounting, and preferably experience 
in budgetary cantrol, standard practices and problems of income 
taxation; capable of. supervising large office staff; location West 
Coast; age 35-45 preferable; excellent opportunity and remunera- 
tion. Apply by letter: only, to nearest Employment Office, H. O. 
2541. 


Would.More Cash 
HELP 
YOUR BUSINESS? 2 


| Skewers 


I IT would, here’s a modern up-to-date method 
that will not only give you CASH—but it will 
save you money—eliminate your credit losses—and 
help you streamline your busihess for the competi- 
¢ tive ‘credit-loss’ days ahead. This plan is called 
Factoring. It will effect these savings by giving 
you CASH for your accounts receivable the day 
your goods are shipped . .. CASH to put back into 
immediate productive use . .. CASH to keep you in 
the most effective financial position to cope with 
tomorrow’s competition. And what happens to 
your accounts when they are taken over? The 
bookkeeping, collections and risk of credit losses 
are handled by a company which specialize in 
accounts receivable and when these accounts are 
under their care they are given the care and atten- 
tion that you yourself would give them. 


We would appreciate the opportunity of telling you 
more about how advantageous this “ready-cash” 
feature of Factoring can be. Am inquiry will leave 
you under no obligation. 


Industrial Factors Corpogption 
Limited 
423 Mayor Street, Montreal 
Subsidiary of Industrial Acceptance Corporation 


Resources in excess of $5,000,000 





WHAT’S 


Building Research 


will be carried out in a practical 
manner by Australia’s department 
of postwar reconstruction. The de- 
partment has set up an experi- 
mental building station covering 
40 acres, where new and proposed 
building materials and methods 
can be tried out under conditions 
approaching those of actual use. It 
is hoped the station will become 
a centre of building knowledge 
where architects and builders will 
look for advice and general in- 
formation. 


Synthetic Enamels 
that give an exceptionally hard, 
stainproof finish designed to en- 
dure heavy household use have 
been developed by the Arco Co. 
in Cleveland. Known as Synox, the 
new finishes are already being 
produced in several shades. One| 
type is designed for refrigerators, | 
deep freeze units, stoves, ironers 
and electric mixers and another 
for dishwashers and washing ma-| 
chines. They are reported to have; 
an unusual degree of water and 
alkali resistance, stain resistance 
and exceptional color retention. 

. ;f . * 
World Efficiency Record 
for internal combustion engines is 
tlaimed by the Cooper-Bessemer | 
turbo-charged gas-Diesel. engine 
recently develgped in Mt. Vernon, 
Ohio. The engine showed more 
than 40% thermal efficiency in 
severe tests, as compared to 18% 
for steam engines, 25% for auto- 
mobile gasoline engines, 29% for 
gas turbines and 35% for Diesels. 
The gas-Diesel engine, first pro- 
duced six months ago, is hailed by 
its manufacturers as the greatest 
development in the engine indus- 
try in 25 years. 
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De Luxe Sleeping Cars 

are being manufactured ‘for U.S. 
railroads by American Car & 
Foundry Co., offering the very 
latest in attractive accommodation. 
Called the “slumberliner” the new 
coach offers improved seating with 
a folding armtray at each seat, in- 
dividually controlled lighting and| 
doors that operate automatically. 
Washroom facilities are thorough- 
ly modernized, featuring a “vanity 
room” for women, with tables ar- 
ranged in a semi-circle, conceal- 
ing wash basins under the table 


This is the 


“Algonquin” = one of a 


variety of 


NEW IN 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 

| time are invited to contribute to 
| this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


tops. American Car is also produc- 
ing a dining car, divided into sec- 
tions by glass partitions, with a 
snack bar and cocktail bar. A serv- 
ice car offers beauty salon, barber, 


telephone and stenographic serv- 
ices, 
. . * 


Calling Latin America 

is no mere slogan where the new 
CBC short wave transmitter at 
Sackville, N.B., is concerned. 
After only one week of broadcast- 
ing, word has been received that 
programs are coming in loud and 
clear in various sections of South 
America. Transmissions te New 
Zealand and Australia have also 
been reported on, with good re- 
ception indicated. 

a” ™ + 


More Synthetic Rubber 

and lower prices for; it are an- 
nounced by the Organic Chemicals 
Division of Canadian Industries 
Ltd. Price reductions average 37% 
on two types of rubber and 30% 
on several other types. More 
neoprene will be available for 
such civilian uses as shoe adhesives, 
garters and girdles, and a quantity 
has been authorized for golf balls. 

7” a * 


Modern Assembly Line 

methods will be adapted to the 
production of porcelain household 
appliances early in 1946 when con- 
struction of Moffats Ltd. new $300,- 
000 plant in Weston has been com- 
pleted. The new plant will be the 
first in Canada to provide a con- 
tinuous, straight-line process of 
enamelling, embracing the most 
scientific and modern methods 
known in the industry. Articles to 
be enamelled, such as washing 
machine tubs, electric range sec- 
tions and refrigerator shells, will 
pass through a series of furnaces 
and ovens, to emerge with baked 
on porcelain finishes. The Moffat 
plant is being constructed as a di- 
rect result of the company’s ex- 


Grit tl 
SCOTT-McHALE 
Ci 


© 
J 


Scott-McHale 


tich dutumn- 


brown shoes for men only: 


Makers of the famous ASTORIA shoes 


SCOTT-McHALE 


WALL 


an. aa ae) 
GPR LIE 


a further expansion to meet costs 
i 


} pansion plans, which include a 
| drive for increased export markets 
} and production of the Crosley 
Shelvador electric refrigerator, In 
; addition to enamelling, all its own 
| products, Moffats expect to do a 

considerable volume of this sort of 

work for a selected group of manu- 

facturers in the porcelain appliance 
| field. With the addition of the new 
| enamelling department, Moffats 
| will have one of the largest plants 


devoted to the exclusive manufac- 


; ture of home appliances in Canada. 
| * * om 


| Employee Cheats 


started by Anaconda American 
Brass as a means of pooling charity 
canvasses of employees, have now 
grown to encompass 300 Canadian 
firms, 100,000 employees. Canadian 
Employee chest is now driving for 


of refurbishing charity agencies, 
allow for salary increases to charity 
workers, most of whom are highly 
skilled and trained, now average 
less than $40 a week. Another key 
reason for higher charity contribu- 
tions—war work and war prosper- 
ity have broken up many homes, 
led to juvenile delinquency and 
other ills. 


* * * 


Better Business Bureaus 
advise customers these days to 
check the references of salesmen 
who make very optimistic promises 
about early delivery of scarce 
items like oil burners, refrigerators, 
radios, stoves. Impatient custom- 
ers checking with the company 
when the promised item doesn’t ar- 
rive have been finding that the 
salesmen had no authority to pro- 
mise earlier-than-usual delivery, 
that the items will continue to be 
scarce for some months. In most 
cases this has proved to be simply 
over-enthusiastic salesmanship, and 
the result of a recheck has been a 
reprimand for the salesman and 
assurance to the customer that his 
order will be honored as soon as 
possible. There have been reports 
recently, however, of completely 
unauthorized persons making such 
“sales” of scarce goods—and col- 
lecting a deposit. Consumers afe 
urged to be on the watch. 
* 7 a 


Frozen Fish Guaranteed 

on a basis whereby dissatisfied 
housewives will be reimbursed 
with the cost of the entire meal 
with which the fish is served, is 
A&P’s newest move in U.S. to 
expand its market for this com- 
modity. Distributing fast-frozen- 
fish under the brand name of 
Cap’n John’s, A&P will have 
fresh-water fish freezers in De- 
troit and Chicago, a salt-water fish 
freezer in Baltimore for southern 
fish and a fourth on the West 
Coast. 


BUSINESS ($4MillionsRise 


In July Exports 


Trade Totals Maintained 
In Spite of $36 Millions 
Drop in War Shipments 


Release of export trade figures 
for July, 1945, has revealed more 
new post-V-E trade trends for 
Canada: 

1. In spite of a $36 millions drop 
in war exports from July, 
1944, to July, 1945, merchan- 
dise trade for the month rose 
$4 millions. 

. The U. S. is for the time being 
Canada’s best customer, desti- 
nation for $103 millions of 
Canadian goods in July alone; 
but rapid expansion of Euro- 
pean imports is chiefly re- 
sponsible for maintenance of 
the export totals. 

Exports to Great Britain are 
much lower, with war supplies 
fewer and Canadian merchant 
ships once again able to enter 
European ports direct. 
Exports to Russia have drop- 
ped almost 90%. 

Chief increase was in traditional 
Canadian exports: agricultural 
products (60%) and wood and wood 
products (15%). Meat and iron and 
steel shipments declined. 

Exports of nonwar goods from 
Canada rose from $149 millions in 
July, 1944, to $189 millions in July, 
1945. War-purpose exports drop- 
ped from $129 millions to $93 mil- 


lions. ‘ 
V-E Day, 


4. 


In the two months after 
exports of war materials dropped 
$85 millions, but exports of other 
materials nearly offset the decline, 
with a rise of $68 millions. In the 
first seven months of this year, 
total merchandise export trade of 
Canada was $2,001 millions, very 
slightly lower than the $2,024 mil- 
lions exported in the first seven 
months of 1944. 

Between July, 1944, and July, 
1945, wheat scored a major increase 
in exports, from $32 millions to $55 
millions. Wheat flour exports rose 
from $6.7’ millions to $8.4 millions. 
About 75% more fruits and vege- 
tables were shipped, a total of $1.2 
millions, : 


Details Are Revealed 
Of Vickers Contract 


MONTREAL (Staff)—Details of 
an additional contract, placed by 
Lloyd Brasileiro, of Brazil, with 
Canadian Vickers, Ltd. and 
which reference was made in the 
last Canadian Vickers financial 
statement, have, now been an- 
nounced. 

The contract is for construction 
of six cargo freighters at a total 
cost of $14 millions. This order 


Foreign Trade Enquiries 


Herewith The Financial Post offers a further collection of enquiries in a new 
service to Canadian business. The following are definite trade proposals and en- 
quiries for Canadian goods from firms in foreign countries. 

The service is designed to facilitate eur foreign trade by assisting firms here to 
find out about foreign business opportunities and to contact foreign business firms 


directly and immediately. 


The queries here listed come from foreign readers of The Financial Post, other 


Maclean-Hunter publications and 3 
Maciean-Hunter publication of Canadian 


articularly from Indust: 


rial Progress, the 
trade abroad. 


Write The Foreign Trade Service Bureau, The Financial Post, 481 University 


Ave., Toronto 2, for full information on 
code number preceding the item. 


any bulletin below, and please give the 


As an additional free service, similar concise statements of trade proposals by 


Canadian firms producing industrial equipment for export will be 
Industrial Progress which circulates in more than 30 foreign countries, 


shed by, 
Please | 


send your announcements to the same address. 


Gill, AUSTRALIA—Surgical equipment 
manufacturing company interested in 
obtaining information on developments of 
new drugs and surgical appliances in 
Canada. . 

CM, AUSTRALIA — Information is 
sought on, industrial equipment for pro- 
ducing plastic articles. 

G18, CUBA—Laboratory seeks informa- 
tion about chemicals and chemical equip- 


| ment manufactured in Canada 


D34, AUSTRALIA—Engineer asks infor- 


mation on Canadian outboard motors. 


CM33, SCOTLAND — Spinning company 
seeks information on industrial equipment 
for the manufacturing of jute fabrics; also 
for coal mining. 

Gi2, AUSTRALIA—Interest expressed in 
refrigeration machinery and equipment for 
all applications. 


CM32, CHILE — Factory producing fin- 
ished wool and cotton articles states inter- 
est in spinning and weaving machinery 
produced in Canada. 

CM31, AUSTRALIA — General enquiry 
made as to availability of steel and ma- 
chine Is. ; 

U19,. BRAZIL — Data asked on textile 
machinery produced in Canada. 

CM35, NEW ZEALAND — Engineering 
firm asks regarding supply eituation in 
relation to gear cutting, dies, jigs and 
gauges. 

CM36, AUSTRALIA—Can company asks 
regarding Canadian machinery for food 
packing and can manufacturing. 

CM37, NEW ZEALAND — Details asked 
as to industrial equipment for fruit can- 
ning produced in da. 


BOOKS FOR BUSINESSMEN 


| AN INTRODUCTION TO ELECTRONICS, 
by Ralph G. Hudson; published in Can- 
ada by the Macmillan Co. of Canada; 
100 pages; price $4.00. 


Professor Hudson's book, though 
| it answers most of the questions 
| about electronics left in the air by 

popular writers, represents an un- 
| fortunate miss so far as the new in- 
; terest in atomic power possibilities 
| is concerned. The respected MIT 
| scientist, in Chapter 1, Constitution 
| of Matter, concludes thus his com- 
| ment on utilization of atomic en- 
| ergy: “It is perhaps fortunate that 
}no method has been found to re- 
lease large amounts of atomic en- 
ergy. .... One should not shudder 
at the havoc (which might follow) 
because its occurrence is extremely 
improbable.” The professor no 
| doubt would gladly rewrite that 
part in light of the atomic bomb but 
the book otherwise is a finished and 
valuable job. It explains the science 
of electronics and its modern appli- 
cations in terms that can be grasped 
| by those with only an elementary 
| knowledge of mathematics and 
| physics. - 

“Vast industries,” says the au- 

thor’s preface, “have been establish- 
|ed to construct and operate elec- 
| tronic devices. A large part of rou- 
tine research in many laboratories 
is dedicated to electronic principles 
and their applications. Out of this re- 
search, industries now unknown may 
arise at any moment. Financiers 
must have sufficient knowledge 
of electronic fundamentals to de- 
cide whether each new project will 
succeed and deserve their support. 
Many of these industries must have 
advertising personnel who will be 
able to write convincing copy. The 
doctor, dentist and lawyer will dis- 
cover that electronics should not he 
a science strange to him. Although 
| electronics ranks first in the domain 
of the physicist, chemist and elec- 
| trical engineer, it Ras become an 
essential science in branches of 
civil and mechanical engineering, 
metallurgy, biological and chemical 
engineering, geophysics, marine and 
aeronautical engineering. Unques- 
tionably electronics will not only es- 
| tablish its importance among most 
of the professions but also in the life 
of every man.” 


* * * 

GREECE; Third of a Series of British 
Survey Handbooks; edited by John Epp- 
stein, compiled by. Kathleen Gibberd: 
published in Canada by the Macmillan 
Co. of Canada; 104 pages; price $1.00. 
This little book, prepared under 

the auspices of the British Society 


v 


for Ifternational Understanding, 
describes the background of the 
Greek people and the effect of geo- 
graphy, and the classical tradition 
on their modern thought and life. 
It reviews the military and political 
history of the cofintry from ancient 
times down to 1944 and explains the 
factors that have shaped its econ- 
omy, including the importance of 
the currant grape in Greek agricul- 
ture. It is a useful book for all in- 
terested in European countries. 


THE RISE OF THE TYRANT, by Carl 
McIntire; published by the Christian 
Beacon Press, Collingswood, N.J.; °25£ 
pages; price $2.25. 


Neither private enterprise nor 
Christianity is well served by inept 
books like this one, which attempts 
to prove that the Bible expressly 
recommends private enterprise to 
the twentieth century world. One 
of the objections to this book is 
Mr. MclIntire’s extremely hazy no- 
tion of the business facts he is at- 
tempting to discuss, so that his “‘de- 
fense” of private enterprise is from 
all the wrong attacks, and his praise 
for all the wrong virtues. This is 
the sort of book which Sociaiists 
love to see written, because it sets 
up such beautiful straw men for 
them to knock down, and conveni- 
ently (for them) ignores the many 
real strengths and efficiencies of the 
free enterprise system. 

In spite of Mr. McIntire’s title of 
“reverend” many readers will fee’ 
offended at his use of Biblical au- 
thority; other readers will amuse 
themselves by recalling verses, 
equally biblical, which can be used 
to “contradict” Mr. MclIntire’s 
“proofs” of the sanctity of his speci- 
ally-tailored emaciated private en- 
terprise. 

This sort of thing is more harm- 
ful to the case for private enterprise 
than the most violent attack by a 
socialist. 


Placer Development, Ltd., has 
notified the Montreal Stock Ex- 
change that for the three months 
ended Aug. 1, 1945, Pato Consolidat- 
ed Gold Dredging, Ltd., dredged a 
‘total of 2,550,000 cubic yards for a 
recovery of 33,413 ounces of fine 
gold, and recovered with its hy- 
draulic units 2,447 ounces of fine 
gold. Value of total production was 
$1,255,000 (U. S. dollars). During 
{he same period Asnazu Gold Dredg- 
ing, Ltd., handled 1,313,000 cubic 
yards for a recovery of 7,462 ounces 
of fine gold, equivalent to $261,170 
(U. S. dollars). 

‘ 
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“Where's all the Coke gone, anyway?” 


a 


px 


The answer, of course, is that 


there’s a world-wide sugar short- 


age caused by the disorder and 
confusion of war. And a sugar 


shortage means a Coke shortage, 
for Coca-Cola never compromises 
with quality. Yes, there’s one 
thing you can depend on 
~what Coke you DO get 


THE COCA-COLA COMPANY OF CANADA; LIMITED 


‘ 


supplements a previous contract for 
four freighters, two of which al- 
ready have been delivered and the 
other two to be completed before 
the end of this year. 

In addition to this contract, Cana- 
dian Vickers is to construct a 7,500- 


on the keel already has been start- 
ed. Vickers is building the Diesel 
engwhe for this ship, and also Diesel 
engines for two similar ships, be- 
ing constructed at Quebec and Van- 
couver. The company has stopped 
work on construction of landing 


to/ton 16-knot motor ship for the/ ferries, which were being built on 


Canadian Government, and workthe yards previous to V-J Day. 


For years scientists dreamed of 
“splitting the atom”. . . releasing 
the tremendous stores of -energy 
locked up in these minute particles 


of matter. 


Then, back in 1938, Westinghouse 


scientists built this giant 


“eyclo- 


tron”... and succeeded in reducing 
the atom to its component parts. 


This was the first practical advance 
ever made by any commercial or- 
ganization in the field of nuclear 
science . . . the forerunner of the 
most sensational developments in 


scientific history. 


Since then Westinghouse scientists 


in both United States and Canada 


haye continued their 


ment. é 


The Canadian Westinghouse Com- 
pany’s plants at Hamilton have 
played a considerable part in the 
building of equipment used in the 


production of the now 
“atomic bomb.” 


It is but another instance of the 
pioneering spirit which has kept 
Westinghouse in the forefront of 
every branch of electrical and 


electronic advancement. 


intensive 
atomic research and have been able 
to make many important contribu- 
tions to this latest scientific achieve- 


Deanna. 


“Coke” = Coca-Cola 


Coca-Cola and its abbreviation 
“Coke” are registered trad ks 


Coca-Cola Co 
eee mpany of 


Present contracts will keep the 
Vickers yards fully employed for 
another year. 


identify the product of The 
Canada, 


5 
S-3 


Town of Amos, Que., after being 
out of the market for five years, 
has sold to L. G. Beaubien & Co. 


Price.Bros. & Co. Ltd., transfer | Ltd. and St.-Onge & Fournier an 


agents, have advised the Montreal 
Stock Exchange that as at Aug. 20, 
1945, there was a total of 546,123 
shares of new stock outstanding. 


issue of $90,000 of 3%% serials, 
1962, at 99.57, or net cost to the 
town of 3.55%. Proceeds will be 
used for construction of sidewalks. 


THE WESTINGHOUSE “CYCLOTRON” 


Designed by Westinghouse scientists in 1937 and completed early 
in 1938, this huge “cyclotron” unlocked the secrets of atomic 
structure. The “Atom Smasher” weighed 100 tons and utilized 


millions of volts in breaking the atom into its component parts. 


famous 


MORE POWER 


A large part of Canada's 
electric power develop- 


ment 


depends on 


Westinghouse generat- 
ing equipment 


The charged particles produced in the “cyclotron” travel at a 
velocity of 30 to 100 million miles per hour. 


CANADIAN WESTINGHOUSE CO. LIMITED 


HAMILTON @¢ CANADA 


MORE JOBS 


Westinghouse elec- 
tric equipment will 
speed production in 
anadian industry, 
create new jobs for 
Canadian. workers. 


Westinghouse 


MORE COMFORT 


And che finest 
Westinghouse «ppli- 
ances ever built will 
add new comfort and 
convenience to the 
home of tomorrow 


% 
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WANTED 


ASSISTANT MANAGER, EMPLOYMENT AND CLAIMS 
OFFICE, GRADE 5, BILINGUAL, MALE 
UNEMPLOXMENT INSURANCE COMMISSION 
OTTAWA LOCAL OFFICE 


$2,460, plus $240 War Duties Supplement and cost of living 
bonus as provided. Full particulars on posters displayed 
in, post offices, Employment and Selective Service Offices, 


or Civil Service Commission, Toronto or Ott@wa. 


Appli- 


cation forms, obtainable at post offices, should be filed with 
Civil Service Commission, Ottawa, NOT LATER THAN 
SEPTEMBER 5, 1945. This advertisement is authorized by 
the Director of National Selective Service. 


INVESTMENT 
SECURITIES 


NESBITT, THOMSON 


& COMPANY, LIMITED 
355 St. James Street West, Montreal 
Branches in the principal cities ot Canada 


WAREHOUSE SPACE WANTED 


Internationally known Electronic Products Manufac- 
turer wishes to rent 20,000 to 25,000 sq. ft. of 
sprinklered wareh8use space including provision for 


office. 


Required for Ontario product distribution. 


Almost any locality in Toronto or suburbs suitable. 
Will lease for 2 to 5 years. Railroad siding preferred 
but not essential. No manufacturing — good receiv- 
ing and shipping facilities required. Occupancy 
early next year-or sooner, if available. 


Apply Box 33, The Finaricial Post, Toronto 


Announcing 
THE OPENING OF A NEW BRANCH 


at 


225 McRAE DRIVE 


LEASIDE, ONTARIO 


‘Tax Relief Uncertainty | 4,¢ a, Ca 


ENV EST MENTS TM1s WEEE Dofasco Plants 


Restrains Stock Rally 


As the Dow Jones industrial aver- 


lage for U. S. stocks went to its 


| highest: level in more than eight 
| trials tagged along with much less 
| business transition, short-lived un- 
|employment and heavy consumer 


| spending acted as bullish factors. 


tors were present, uncertainty re-| 


years this week, Canadian indus- 


enthusiasm. 
In New York, hopes of q quick 


But in Canada, while these fac- | 


garding the extent of the expected | 
tax relief is thought to have damp- | 
ened the optimism. In particular) 
investors are speculating on the 
meaning of Hon. J. L. Ilsley’s warn- | 
ing last week that “if we ar@"to have | 
high employment and a satisfactory 
system of social security we must 
have heavy taxation .. .” and his 
prediction that the public will be 
disappointed With the new budget. 

The importance of the size and 
method of whatever corporation tax | 
cut is planned and its probable ef-| 





“| ceive the same income. Earnings on 


share through conversion, as against 
the redemption price of $55.75. 
Outstanding’ as at June 30, 1945 
were 5,909 preferred and 90,182 com- 
mon shares. A dividend of $1.50 a 
common share was paid in 1944 and | 
indications are that at least the | 
same amount will be paid in 1945 so’ 
that by converting holders will re- | 


the common shares have been $2.99 | 
excluding or $3.66 including the re- |! 
fundable portion of excess profits | 
tax for the year 1944. 


* . * | 


(CPR Finances Seen Sound | 
| To Meet Postwar Demands 


CPR is in a sound financial posi- 
tion to meet postwar transportation 
demands, concludes Wood Gundy & | 
Co. in a booklet showing the com- | 
pany’s improvement in financial! 
position since Dec. 31, 1938. “Its 
plans to provide Canada with the 
most efficient equipment possible’ 
are well advanced and shipyards are | 


pacity 
All Direct War Contracts 
Cancelled — Has New 


Types of Alloy Steels 


No reduction in production or em- 
ployment has been experienced by 
Dominion Foundries & Steel Ltd. 
since V-J Day, The Financial Post} 
is informed. All direct war-contracts | 
have been cancelled but civilian de- | 


;mands for Dofasco products have | 


kept operations at the capacity al- | 
lowed by labor. Labor is still in 
short supply—particularly unskilled 
labor—although some relief has 


| been noticed. t 


New types of epecial flat alloy} 
steels have been developed by Do- 
fasco during the war years and will 
be further developed as the oppor- 
tunity presents itself, The Post is 
told. Some new steels will be 
marketed under the trade name of 
“Nimo” steels.. 

The present business is all for) 
domestic customers, The Post un- | 
derstands. In so far as steel castings 
are being made for Canadian com- 


fect 
can hardly be overrated, and should 


on Canadian security prices | 


| Can. 


| Bldg. Products 


| Simpsons Ltd. 


|; Can, Canners 


| Can. Celanese 


| taxes to retained net earnings. 


be studied in detail by eVery inves- 
tor. 

As a first approach» The Financial 
Post presents in the following table 
the ratio of the net profit before re- 
ported taxes to the retained net 
profit for a number of. Canadian | 
companies, chosen at random. The 
table actually shows how big an 
increase would occur if all corporate 
taxes were lifted. 


Potential 
Earnings 
(ncrease* 


Potential | 
Earnings 
Increase* 





Firm 
Dominion Tar 
Can. Malting 
Gen. Steel W. 
Cons. Paper 
Nat. Breweries 
Ford 
Can. Ind. Ale. 
Burns & Co... 
Can. Cement 
Gypsum Lime 
B. C. Packers 
B. A. Oil.... 
Imperial Oil 


Firm 
Loco... 
Dom. Bridge 
Hayes Steel 

Can. Marconi 
T. P. Tailors 
Dom. Stores 


275 | 
274 
269 


1,335 
875 
869 
531 

53C 
407 
399 
390 
388 
369 
361 

358 
321 
309 
308 
297 


Massey -Harris 


Can, Packers 
Price Bros. 


McColl Fron. 
Canadian Car 
Bell Telephone Dom. Found. 
yBeatty Bros. 
Dom. Textile 
*Ratio of net profits 


157 
before reported 
The full 
potential increases could only be realized | 
if all corporate income taxes were re- 
moved. Figures are for the last fiscal 


| year available. 


From this table it may be seen 


| that if no corporate income and ex- 
| cess profit faxes were paid in 1944, | 


the retained net earnings of Cana- |! 


| pany is exceptionally well equipped 


3| B. C. Packers at New High 
| On Earnings and Prospects 


| est since 1939 and a good tuna fish 


now engaged in building modern 
steamships to replace ships lost 
through ehemy action. The com- 
to meet peacetime developments— | 
reserves have been substantially in- 
creased, working capital is the high- | 
est and fixed charges the lowest in 
the past 15 years.” 

Funded debt has been reduced by | 


| over $130 millions in the 6% years | 


ended July 1, 1945, it is estimated. | 
A table of annual debt maturities 
indicates that no large maturity falls | 
due until 1949 when $17,504,000 falls | 
due. 

af “ * 


The substantial improvement in| 


203 | earnings, of British Columbia Pack- | 


ers Ltd. for the year ended Apr. 30, | 


| 1945 together with good prospects 
'for the current year, are said to 
| have caused the current buying of | 


its stock which at $3734 a share was 
at a new high since its issuance in 
1936. Earnings on the common share | 
were $2.60 excluding or $3.83 in- 
cluding the ré@fundable portion of 
the excess profits tax as compared 
with $2.06 and $2.09, respectively, for 
the previous year. 

It has 4&lso beenannounced that | 


| dian Locomotive would have been | this year's salmon pack is the high- 


| to civilian use. 
| for this company, however, as with 


| panies who are producing locomo- 
|tive and other railway equipment 
for export, some production is in- 
directly for the export markets . 
Construction of the $1.2 million 


new coldiroll mill is progressing sat- 


isfactorily with the plant already in 
partial production. A large increase 
in the production of cold rolled 
sheets is expected from this mill in 
September and total capacity should 
be doubled by the end of the year, | 


| 
| 


| it is stated. 


No plant reconversion problem 
exists for Dofasco. Some change in 


| processing was required to adapt 


the steel being produced from war | 
The main problem | 


other steel companies, is the rela- 
tively small margin of profit* that | 
can be realized in the production of | 
many ciyilian lines under present} 
conditiéns. The prices of steel are | 
set at about 1939 levels although | 


costs have risen, it is pointed out. | 


New Bond Issue 


United Steel 


Earnings of United Steel Corp. 
before depreciation, bond .-interest 


|Gairdner & Co. and Gardiner, | 


| over 13 times as great as actually 
| reported and Dominion Bridge 84 
times as great while Dominion Tex- | 


tile would only have increased 


slightly more than 1% times. 


If taxes were the only test, the 
companies at the top of the list 
would clearly be the best invest- 


| ments. Of course, the outlook for 
| peacetime earnings. must be taken | 


into account. But note that a num- 


bé& of solid peace industries come | 7°?" ended Sept. 30, 1944 is in‘ the | 


catch is anticipated so that some in- 
vestors expect even better results 
to be shown this year and particu- 
larly if some corporation tax relief 
is given. Outstanding at Apr. 30, 
1945 were 136,279 no par value on 
| common shares, 
* . * 

The de Havilland Aircraft of Can- 
ada Ltd.’s annual report for the 


printer's hands and is expected to 


and income taxes were $725,134 for | 
| the six months ended June 30, 1945! 


| as compared with $936,227 for the 
| whole of 1944, the prospectus for a 
| new issue of $1.6 millions first mort- 
gage bonds reveals. 

| The new bonds are to be dated 
| Sent. 1, 1945 and consist*of $600,000 
| of 314% 
| 1946-55 


($60,000 annually) 


éserial bonds due Sept. 1, | 


Canada-Wide Merchandising 


For seventy-three years the business controlled by 
Simpsons, Limited has had a successful record of 


operation and is today one of the largest departmental 
store and mail order businesses in Canada. 


Earnings of the Company and its subsidiaries in 1944, 
after bond interest, depreciation and income and excess 
profits taxes, amounted te $1,422,479, compared with 
dividend requirements of $506,250 for the current year: 


Simpsons, Limited 
414%4% Cumulative Preferred Shares 
| Price: At the market about 100 to yield 44% 


Descriptive circular gladly furnished upon request. 


36 King Street West 
Toronto 1 
Telephone: ELgin 4321 


,,Vood, Gundy & Company 
+ Limited 


- 


Can Now Phone 
Barbados, B.W.I. 


Another direct  trans-ocean 
radiotelephone link is reported by 
Bell Telephone Co. of Canada, 
this time to Barbados, British 
West Indies. As from Sept. 1, 
messages are being carried by long- 
distance land lines to the Mon- 
treal long-distance centre, thence 
to the Drummondville and Yama- 
chiche Marconi beam-wireless sta- 
tions. Three-minute calls cost 
$10.50 from Ontario east, $13.50 
from Manitoba west. Since Can- 
ada is Barbados’ chief export 
market, a _ substantial business 
traffic is expected for the new | 
service, | 


INVESTMENT SPECIALISTS 


It is our business to help our clients acquire 
securities with good income yield and safety. 


Consult us about your investment problems. 


GOODWIN HARRIS & COMPANY 
STOCK BROEERS AND BOND DEBALSERS 


Members: 

The Toronto Stock Exchange 
Montreal Curb Market 
Vancouver Stock Exchange 
Canadian Commodity Exchange Inc. 


347 Bay St., Toronto 
Phone AD. 9041 


Sarnia, Ont. 


Private Wires Phorie 3630 


million of 4% sinking fund bonds} 
due Sept. 1, 1960 which are being | 
offered at $100 and interest by! 
Wardrop & Co. 

Proceeds are to be used for the, 
retirement on Sept. 5, 1945 at $102) 
and accrued interest of the out-| 
standing $780,000 of 5% bonds due | 
Jan. 15, 1956 and to retire existing | 
bank loans. 

The pro forma balance sheet at | 
June 30, 1945 shows working capital | 
of $2,186,145 ($1,438,615) and earned | 
surplus of $1,902,559 ($1,788,504). | 


Lampard, Francis and Company 


LIMITED 
INVESTMENT SECURITIES 


TORONTO 
HAMILTON 


which! Figures in brackets are comparable | 
have been sold privately and $1 to the figures for Dec. 31, 1944. 
~~ 


| near the top of the list of taxpayers, | 


| indicating that it should not be too | ” a soon, The Financial Post ; 
difficult to find securities which | Re site. *% EEE el 
|; combine good earning power with | 


Che 
Bank of Nova Scotia 


H..D. BURNS, General Manager 


THE VICTORIA TRUST & SAVINGS CO. 


Established 1895 
ASSETS OVER $11,000,000.00 
Special Attention to Administration 
pf Small Esjates 
3%% Allowed on 3-5 year time deposits. 


$338,000.00 


large benefits from tax reduction. 
7 * * 


| Expect Stedman Preferred 
To Be Converted to Common 
Conversion of Stedman Bros. out- 
standing 6% preferred, $50 par, to 
no par value common stock before 
Oct. 1, 1945 would seem to be likely, 
| The Financial Post understands. 
| Redemption of the 6% preferred on 
October 1, 1945 of $55 a share plus 
75e. accrued dividends has been an- 
nounced by President G. H. Sted- 
man. However, as each preferred 
share is convertible into two no par 
| value common shares and as the 
| common is selling about $45 a share, 


‘holders would receive around $90 a 
< ee oe 


| 


CITY OF VERNON, B.C. 


3%% Serial Debentures 


Dated July 15, 1945 


Due July 15, 1946-1970, inclusive, as 


set out in the schedule below. 


Principal and half-yearly interest (July 15 and January 15) payable in lawful 
money of Canada at the offices of the City’s Bankers in the Cities of Vernon, Van- 


couver, Winnipeg, Toronto and Montreal, at 


the option of 


the holder. Coupon 


cebentures in the denominations of $100, $500 and $1,000 with provision for registra- 


tion as to principal. 


These Debentures will be direct obligations of the City of Vernon, and will be a 


charge as to principal 
of the City. 


and interest on 


PURPOSE OF THE ISSUE 


the Consolidated General Revenue Fund 


The purposes for which the proceeds of this issue are to be used, together with 


the By-laws authorizing the expenditures, 
June, 1945. 


SCHEDULE OF MATURITIES 


Maturity 
July 15, 1959 

“ “ 1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 


Maturity 
July 15, 1946 

~ Oh 3 
1948 


1949 
1950 


Amount 


15,200 
15,200 
15,200 
15,200 
15,200 
15,200 
15,300 
15,300 
15,400 
15,400 
14,800 
14,800 1969 
14,900 1970 


PRICE ON APPLICATION 


2seezeeee ees 


were approved by 


the ratepayers in 


Amount 
14,900 
14,200 
12,600 
11,600 
11,600 
11,600 
11,600 
10,600 
10,600 
10,600 
10,600 
10,600 


ae 


We offer these debentures if, as and when issued and accepted by us, subject 
to the Debentures being endorsed by the Deputy Minister of Municipal Affairs of 


the Province of British Columbia. 


It is expected that Debentures in definitive form will be available for delivery 


in Vancouver on or about September 17, 1945. 


“Lauder Mercer & 
Company Ltd. 


Burns Bros. & Denton 


Limited 


The within information has been obtained from sources which we consider reliable. 


| Steel Co. is Active 
| Despite War’s End 

Steel Co. of Canada common, 
| sincé V-J Day, has been a relatively 
| steady spot on the markets, in fair- 
‘ly active trading, though it has 


_ been generally knowntthat the com- , 


FOR SALE BY TENDER 


pany’s productive facilities were ex- | 


panded greatly to meet war needs. 
| Actually, despite the sudden stop- 
page of production of steel for war 
purposes, no very serious interrup- 
| tion to the company’s production 
| activities are indicated. With over 
| 90% of the company’s output ear- 


|marked previously for war and! 


essential purposes of high priority, 
a large backlog of demand for steel 
|for civilian uses has developed. 
During the past year there has been 
a steady shift under way from war 
production to meeting nonwar 
needs. Obviously, making shell 
parts is over, but the company can 
transfer workers and equipment to 
production for other purposes. 


Transcontinent Oil Co. plans ‘to 
change its name and to confine its 
activities largely to mining and fin- 
ance following purchase of control 
by Bryan Newkirk and associates, 
as announced earlier this month. A 
gold property is stated to have al- 
ready been secured under favor- 
able terms. 


- 


ADVERTISEMENTS 


and 
Minimum ad. 
words when 
ee 

e mailed 


figure for each insertion. 
12 words. Add six 
box number is 
When replies are to 
to advertiser, add 
100. Classified ads. payable in 
advance. Contract rates on 
application. 


| Classified ads.- cost 4c. per word 


CHARTERED ACCOUNTANT 


ESIRES senior commercial engage- 

ment. Several years’ experience as 
comptroller large wartime industry; cost 
accounting, financing, taxation, staff 
| administration. Excellent references. 
Apply nearest Employment and Selective 
Service Office, refer to file H. O. 2529. 


FOR LATIN AMERICA _ 


ANADIAN mining and metallurgical 
*\/ engineer with extensive experience in 
Canada, U.S.A., Latin America, Africa, 
etc., fluent Spanish; until recently 
employed as an ex@gcutive administrator 
by the government, seeks position as 
representative for established company, 
preferably in heayy industry. Available 
under regulation of Wartime Bureau of 
Technical Personnel. Box 43, The 
Financial Post, Toronto. 


SITUATION WARTED. 


4 XECUTIVE, experienced in super- 
4 vision of Purchasing, Stores, Receiving 
and Shipping Depts., desires position 
with progressive Company. Excellent 
references. Apply nearest Employment 
Office, H. O. 2562. 


PROPERTY OF THE GOVERNMENT OF CANADA 


MODERN INDUSTRIAL PLANT at St. Hubert near Montréal 


War Assets Gorporation will receive offers to purchasé the Modern Crown-owned Industrial Plant 
comprising land and buildings and adjoining St. Hubert Airport, about 12 miles from Montreal, former- 


ty known as Canadian Associated Aircraft Ltd., and more particularly described as follows (all dimen- 
sions and areas aré approximate) :— . 


LAND: 16.9 acres, enclosed by chain link fence, 
with access from hard surfaced road. 


BUILDING: 399’ x 263’ x 45’ high with total 
manufacturing area of 102,000 sq. ft., adjoining 
section 208’ x 50’ x 15’ high wit 
2600 sq. ft., and services area of 9500 sq. ft., Build- 
ing is modern and fire proof with concrete founda- 
tions and floor (office area tiled), steel frame, 
brick and absestos board walls, saw-tooth roof, 
large steel sash windows. Equipment includes two 
5 ton travelling cranes, four 3 ton and two 2 ton 


chain hoists. 


POWER: 30,000 volts reduced by six 100 KVA 
transformers. Large Boiler Room with two Lee 
Tubular warm air heaters, heavy fuel oil or coal ~ 
fired, motors, pumps, tanks, air compressor. 


FIRE PROTECTION ROOM complete with pres 
sure tanks, fire pumps, motors and gasoline engine 
standby, and 250,000 gal. underground concrete 
tank, 


DOMESTIC WATER from 1000 g.p.m. well with 


motor pump. 


PAVED PARKING AREA for 75 cars, and com 
crete apron 400’ x 125’, 


office area of 


Photographs, plot plan and general details of construction may be seen at Branch Offices of War* 
Assets Corporation at London, Toronto, Ottawa, Montreal, Moncton and Halifax. Further details and 


plans are also available at the Real Estate Division of the Corporation in Montreal where arrangements 
may be made to inspect the property. 


All tenders must indicate proposed use of the property, which will be a determining factor in cone 
sidering any offer as the highest or any tender may not necessarily be accepted for economic reasons. 
Envelopes containing tenders must be plainly marked, 


TENDER No. D-1-4 FOR PROPERTY at ST.HUBERT, Que. 


addressed to the Secretary, War Assets Corporation, 4095 St. Catherine Street West, Montreal, 6, Quebec. 


1945. 


Tenders will close at 12.00 o’clock noon, Eastern Daylight Saving Time, Wednesday, September 26, 


A certified cheque or Bank Draft to the value of 10% of the tender price and made payable to War 


Assets Corporation, must be sent by the maker of the successful tender immediately on receiving written 
notice to that effect from this Corporation. : 


Sale of this property to any purchaser will be subject to the approval of the Governor-in-Council. 


WAR ASSETS CORPORATION 


Head Office: 4095 ST. CATHERINE STREET WEST., 


MONTREAL, ,[QUE.] 





SCRIPT MIMEO BOND... 
speeds any duplicating job. This 
Provincial Paper has a smooth, 
fusz-free surface which reduces 
clogging and plucking to a mini- 
mum. 

Script Mimeo Bond comes in five 
colourful shades—white, blue, 
buff, green or pink. 

Use this streamlined Pfovincial 
Paper and save time. 


MIMEO BOND 
A PROVINCIAL PAPER 


Burns Bros.& Company 


Charles Burns 


Wilfred H. Denton 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


AD. 9371 


| B.C.; may open others between Fort 


B. C. Plans Bond Issue | 


For Vancouver Is. Power 


From Our Own Correspondent 

VANCOUVER — The _ British 
Columbia Government will finance 
its Vancouver Island power ex- 
pansion program with a bond issue, | 
but the bonds will probably not be 
floated for some months pending 
completion of plans for the harness- 
of the Campbell: River's hydro! 
resources. 

The provincial government has 
authorized the British Columbia | 
power commission to go ahead with | 
an electrification scheme on the! 
island to cost $7 millions. 

What Program Embraces 

The program will involve: 

a. A hydroelectric plant on the) 
Elk Falls of Campbell River, north- | 
eagtern Vancouver Island, to de-| 
liver an initial 50,000 h.p. costing | 
$3.7 millions. 

2. Construction of transmission | 
lines and transformer stations at 
Campbell River, Courtenay, Alberni 
and Nanaimo at a cost of $3.2 mil-' 
lions. 

3. Supplying of 10,000 h.p. from | 
the plant to Bloedel, Stewart &| 
Welch, for the purpose of operat- | 
ing a pulp plant at Port Alberni. | 


4. Tenders for the work to be| 


| called as soon as necessary plans! 


and specifications are completed. | 
5. The Campbell River project to 
be increased at a later date when 
the ‘demand for the power is en- 
larged to 100,000 h.p. | 
Two or three other companies, in- 

| 


cluding a cement manufacturer, 
are said to be negotiating with the 
Government for access to Campbell | 
River power. 

H. G. Acres & Co. of Niagara! 
Falls has been engaged to prepare | 
detailed plans for dams, generating | 
plants, storage basin and, allied: 
works so that tenders can be called 
without delay. 

The total amoufit/ to be raised by 
a bond issue has not been indicated, 
but there is a suggestion that it 
may be as high as $10 millions to! 
meet all contingencies. 


—_————— + - - 


Prince E 


For 1945 By PEI * 

A new issue of $1 million Prov- 
ince of Prince Edward Island 3% 
sinking fund debentures to be | 
dated Sept. 1, 1945 and to matute | 
Sept. 1, 1959 are being offered at 
99% and accrued interest to yield 
about 3.07% by a syndicate con- | 
sisting of Mills, Spence & Co., | 
McLeod, Young, Weir & Co. and | 
Bell, Gouinlock & Co. This issue 
completes the province's refund- 
ing for 1945 and it does not con- 
template issuing further deben- 
tures this year, the prospectus 
states. 


About $795,000 of the proceeds, 
together with the proceeds of the 
$1 million 3% bonds due Aug. 1, 
1959 recently sold, and sinking 
fund contributions, provide funds | 
to retire the 1945 maturities of 
$2,125,000. The balance of the pro- | 
ceeds of about $185,000 is to be | 
used for public works of a per- | 
manent nature, it is stated. } 


Refunding Ended | 
| 


dward Island F rowns 


On Cost of Old Debt to Ottawa 


From Our Own Correspondent | 
CHARLOTTETOWN—The = aver-| 
age man of Prince Edward Island is | 


the principal. What bojhers the man 
on the street, apart from the high | 
rate in comparison to present day | 


e financial condition that has existed only payments had been arranged | 


| 


\ perial Oil Ld | only now becoming incensed over a| interest rates, is the fact that if | 


On Alaska Road 


| 


Standard of California | 


Said to Be Following— | 


Need Wayside Inns 
From Our Own Correspondent 
EDMONTON—Imperial Oil Ltd. 
has opened three service stations on 
the Alaska highway at Trutch, 
Muncho Lake and Fort Nelson in 


| Nelson and the highway’s Alaska | 


| section. Stations have been installed 
| to provide service for U.S. Govern- 
ment trucks. 


in the province for over 70 years. | 
In P.E.I.’s submissions at the recent 
Dominion - provincial conference, | 
Premier Jones declared an in- | 
justice the deduction of $49,750 from 
the province’s annual-Dominion sub- 
sidy. Of this, $40,000 is the annual 
5%/interest on a loan from the Do- 
minion, contracted at the time the 
Island jcined Confederation. The 
Province. borrowed money to pur- 
chase lands held by absentee land- 
lords in the old country, and after 
sales to tenants, wound up owing 


ithe Dominion about $800,000, still 


outstanding. The Dominion has col- 
lected $2.8 millions interest on this 
amount without applying a cent on 


| been 


Standard Oil of California 


also 


on a combined interest and principal | 
installment basis, the loan would 
have been wiped out years ago. 


The other $9,750 is to pay interest | 
on the cost of construction of the 
13-span Hillsborough bridge at 
Charlottetown, used for both rail- 
way and highway. Here again sev- 
eral times the cost of construction 
has been paid out in interest, with 


;no sign as yet of any let-up. The 


bridge is not in the best of shape, 
and cannot be used by both rail and 
motor traffic at the same time. 
Islanders feel that, 
method of financing been used, two 
well constructed bridges could have 
provided for both purposes 
long ago. 


| approximately 


had a better | 


Earnings Hold 


For W. Lowney 


Earnings of Walter M. Lowney 
Co. have been well maintained, The 
Financial Post ‘understands. Net 
profit including an unstated amount 


| of refundable portion of the Excess 


Profits Tax for the first six months 
of this year, according to an audited 
figure, was $86,317 of at an annual 
rate of 83c. a common share. This 
compares with the 73c. a common 
share earned on the same basis last 
year. Net current assets are shown 
at $1,263,889 as compared with $1,- 
187,463 at Dec, 31, 1944. 

Declaration of the first dividend 
of 12% cents a share on the new 
Lowney stock is at the annual rate 
of 50c. a share, in accordance with 
information given recently when a 
block of the new shares was offer- 
ed publicly. 

Edmund Littler, president, an- 
nounces the appointment of T. R. 
Harrison of Toronto to the board 
of directors in succession to T. W. 
Dodds who has resigned as secre- 
tary-treasurer and director. R. E. 


Evans has been appointed secretary- 
treasurer. 


Canada Dry Ginger Ale, Inforp. 
reports net sales of $24,036,775 for | 
the nine months’ period ended June | 
30, 1945, as compared with .$23,259,- 
929 for the same period of last year. 
Net income amounted to $1,163,904 
as against $1,003,709 for 1944. The 


| net income of the company’s Cana- 


dian subsidiary, whose accounts are 
included in the above, amount to 
1912% and 19% of 
the consolidated net income for the 
nine months ended June 30, 1945, 
and 1944, respectively. 


ss 


INDUSTRIAL VALUATION CO. 
Limited 


APPRAISERS 


sade hil atell 
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PROVINCE OF 
PRINCE EDWARD ISLAND 


3% SINKING FUND DEBENTURES 
Due September 1, 1959 


PRICE; 99.25 yielding 3.07% 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL TORONTO WINNIPEG 


WE ANNOUNCE THE OPENING 
OF A BRANCH AT --- 


107 AGENCY BUILDING 
EDMONTON - ALBERTA 


CARLILE & McCARTHY LTD. 


BOND DEALERS STOCK BROKERS 


Calgary - Edmonton - Vancouver - Victoria 
Premier Jones is preparing to 


/make counter proposals to the Do- 
|minion when the conference meets 
again Nov. 26. His first reac- 


Brown Co. Announces 
_ Florida Oil Land Sale 
| °“MONTREAL (Staff) — Shawano 


may open at various points on the 
highway, aceording to report from 
Dawson Creek, B.C. 

Civilian travel on the highway 


An Authority on Physical 
Values in Canada 


Investments 


: . 
INDUSTRIES — PUBLIC UTILITIES 


HOTELS INSTITUTIONS, etc. 


Inc., a owned | 


That is the way we consider a client’s 
invéstments. 


The economic conditions affecting business 
today make it necessary to weigh the 
influencing factors in each case. 


We will consider it a privilege to have 
you consult us on your investment 


problems. c 
SECURITIES 


MIDLAND 
; LIMITED q= 


Huron & Erie Bidg., Dominion Bank Bidg., 
London Toronto 


still is on a basis of necessity and} toh 
cad : ; subsidiary of Brown Co., pulp and 
i y . . 

military convenience, according to ' paper nanutscturer. 


; ; /agricultural land holdings 
cials in Edmonton. Requests have} 


announcement by U.S. Army offi- 


been many from would-be tourists | 


in United States and Canada, for 
information about travel over the 
highway but along with the lack of 
service stations over the 1,500-mile 
route from Dawson Creek to Fair- 


, price” of $807,500. 


banks there is a lack of food and! 


sleeping accommodation. 
The Sixth Service Command of 


| is 
‘Ine., of Philadelphia, Pa., contem- 


. | plates development cof the prop-| 
the U.S. Army is still directly re-' 


sponsible for operation of the Alaska | 


highway and there is no indication 
of when it will be turned over to 


Canada. In the agreement between | 


Canada and U.S. in 1942, the high-| 


way is supposed™to be turned over 
| six months after the conclusion of 
| hostilities. 


‘Canadian Food 
To Split Stock 


At a special meeting of the share- 
| holders of Canadian Food Products 
| Ltd., unanimous approval 
| given to the proposed split of the 
|capital stock whereby each share 
presently outstanding would be ex- 
| changed for two shares new class 
|A stock and four shares class B 
stock. 
carry a preferential dividend of $1 
| a share and, following the issue of 
ithe supplementary letters patent 


| necessary to create the stock, the 





| dividend rate on the class B at 50c. 
|a share a year, E. P. Taylor, presi- 
| dent, announced. Thus payment. on 
|two shares class A and four shares 
| class B would total $4 a share com- 
| pared with $2.50 an each share of 
| existing capital stock which the new 
| issues will replace. 


heariabiniebil 
Can. Celanese Capital | 
Plan Effective Sept. 30 


| MONTREAL (Staff)—A plan for 


| capital rearrangement, proposed by 
the directors of Canadian Celanese, 


‘| Ltd., has been approved at a special 


“Ahal High Blood Pressure” 


® Today, some boilers, turbines 
and compressors would flunk a 
stiff physical exam. Extra shifts 
and less time for maintenance, 
have sapped their stamina. Is the 
same thing happening to your 
power equipment? 


yeats of specializing. Its field 
engineers, who comprise the 
country’s largest staff employ- 
ed in power-equipment protec- 
tion, are specialists in seeking 
out accident-producing condi- 
tions in time to forestall trouble. 
Their advice on maintenance 
procedures has often added years 
to the profitable life of expen- 
sive power equipment. 


Your equipment may not only 
have to serve for the duration, 
but you may be dependent on it 
for some time afterwards. If so, 
‘you have an extra incentive to 
let The Boiler Inspection Com- 
pany help you take good care of 
it now. Never before have the 
engineering and insurance serv- 
ices of The Boiler Inspection 
Company held greater value for 
Canadian Industry. 


The Boiler Inspection Com- 
pany’s unique facilities are 
based on experience the com- 
pasy has gained during 70 


you further interesting facts on 
how The Boiler Inspection 
Company can serve you to ad- 
vantage . . 
half of all premiums paid to the 
23 insurance companies wirit- 


ing engineerin g in- 


surance jin Canada 
Covers: Boilers © Pressure Vessels © Steam, Gas and Diesel Engines © Turbines © Electrical Equipment 


are paid to The 
Boiler Inspection 
Company. 


The Boiler Inspection and Insurance Co. 
of Canada 


Yaur agent or broker can give | 


. on why more than | 


meeting of stockholders. The new 
capital arrangement will become 
effective Sept. 30, 1945.” 

Under the plan, holders of the 
7% cumulative participating pre- 
ferred shares, each $100 par, will 
receive new cumulative ronpartici- 
pating preferred shares, $1.75 series 
$25 par, on basis of four new pre- 
| ferred shares for each old preferred 
|share held. Also, to compensate 
\for loss of the participating right, 
‘they will receive new common 
| stoc’ on basis of one half common 
share for each old preferred share 
|held. The new preferred shares 
are redeemable at $40 a share. 


‘Less Alberta Butter 
‘More Cheese in July 


From Our Own Correspondent 

EDMONTON — Creamery butter 
production in Alberta in July was 
5,006,539 pounds, a decline of 248,- 
/990 pounds from the output of 
| 5,255,529 pounds in July, 1944. 
| Cheese production of 529,194 
| pounds showed a gain of 10.5%. 
| 


} 
| 


was 


The class A stock woul& 


directors had decided to set the! 


| 


| 
| 
| 


| 
' 


i 


| 


Plantation, wholly 


has sold 
in 
region of Florida 
Plantation, Ine., for 


its 
the | 
to 
a | 


Everglades 
Hillsboro 


The transfer includes an undi- | 
vided half interest in the oil and} 
mineral rights previously leased to | 
Humble Oil and Refining Co. 
Hillsboro Plantation, Inc., which 

controlled by Donner Estates, 


erty. 

A Montreal Curb Market seat has 
been sold for $10,000, increase of |! 
$500 over preceding sale, on May 1, 
and highest price since November, 
1938. All-time high for a Montreal 
Curb seat was $50,000, all-time low 
(Sept., 1942) $1,500. 
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C. A. DUNHAM 
COMPANY LIMITED 
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WHAT ABOUT THE 
ELEPHANT 
SHORTAGE? 


No matter that elephants are 
scarce and ivory expensive!... 
because piano keys are now 
made from the gleaming plastic 
NIXONOID. Nixonoid lasts 
and lasts... doesn’t tarnish... 
costs far less than ivory! 

Billiard balls likewise are made 
from Nixonoid. So is fhe col- 
oured protective surface for your 
lady’s shoe heels. 


Hobbs is ready now with plas- 
tics and processes to transform 
your business—whatever it is. 
Call in an experienced Hobbs 
representative or write to Hobbs 
Glass Limited, London, Canada. 
Branches: Coast to Coast. 

Enquire on your business let- 
terhead for free “PLASTIC 
PLANNER.” 


Sanking ehh ovia 


1817-1945 


~ 


BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 
General Menager: THOMAS BAKER HEFFER 


Assets £208,627,093 


Branches throughout Australia, 
New Zealand & Pacific Islands. 


London Offices at 
29 Threadneedle St., E.C.2. 
and 47 Berkeley Square, W.1. 


Agency arrangements with Banks throughout the World. 


tion to the Dominion's offer was 
that the province would, on a pres- 
ent-day basis, fare worse to the 
extent of about $110,000. 


All Industrial & Commercial Properties 





PLateau 5034 


1111 Beaver Hall Hill MONTREAL 


Direct Private Wire to All Offices and Eastern Connections. 


Ford Announces NEW DEVELOPMENTS 
7 IN HEAVY DUTY 


FORD V8 
TRUCK ENGINE 


o here—the first wartime truck 
engineering development by Ford to 
be made available to civilian operators. 


Improved Heavy Duty V-8 Engines 
now power Ford Light and Heavy 


Trucks. 


. These great Ford power plants include 
many of the Truck engineering ad- 
vancements made in response to mili- 
tary needs. These improvements, 
affecting virtually every part of these 
engines, raise Ford Truck engine per- 
formance to new high levels of stamina, 
economy and efficiency. 


* 


Here's Good News For Truck Querotors 


Important improvements in these engines: 
NEW aluminum alloy pistons—NEW fixed 
connecting rod bearing liners—NEW centri- 
fuge crankshaft with sediment traps permitting 
‘ periodic cleaning —NEW crankshaft rear bear- 
ing oil seal—NEW larger capacity oil pump— 


FORD TRUCKS 


* 


ON THE ROAD. 


ON MORE JOBS... 


NEW waterproof distributor with full auto- 
matic advance and vacuum control—NEW 
high efficiency fan—IMPROVED balanced 
type carburetion — SIMPLIFIED design 
provides easier accessibility for service—clutch 
can be replaced without removing oil pan. 


FOR MORE GOOD REASONS 





The Editorial Page 


The Real Bottleneck in Building 


One of the major bottlenecks confronting post- 
war housing is the lack of semi-skilled labor. So 
far attempts of the authorities to train men 
quickly have produced far from spectacular results 
either in students or graduates. There are far too 
few men who know how to mix and lay concrete, 
to do rough carpentry and the other more or less 
routine jobs that enter into such construction. 


Aside from plumbing and electrical work, there 
is an appalling lack of skilled labor available for 
building the average house, The Financial Post 
is informed by a competent authority. For all but 
major housing projects builders have been forced 
to rely largely on young chaps who either have 
never worked before or who have absolutely no 
construction experience. The result, claims our 
authority, is‘ excessive high cost of house building 
and general dissatisfaction with the results. 


The solution, of course, is a much greater supply 
of trained labor and this must be available quickly, 
if the needed and planned expansion in housing 
is to materialize. 


. Recently W. D. Black of the Otis-Fensom 
Company contributed a suggestion as to how 
this problem might be handled. He cited the 
method used in training » large number of workers 
quickly for war production. To meet the sudden 
crisis of war all old-time practices of apprentice- 


The Press and National Service 

An important demonstration of the national 
service performed by the energetic, enterprising 
and public spirited free press has just been seen in 
the New Brunswick Royal Commission report on 
the mental hospital near Saint John. 


Early this year charges of shocking conditions 
in this mental hospital were reported in a series 
of articles in the Montreal Standard. 


The Standard reporter, who for eight days 
worked as an attendant in the hospital, charged 
disgusting brutality to patients on the part of 
certain hospital attendants; rats, excessive cold 
and scanty bedding in at least one ward; the fre- 
quent use of hypodermics by attendants on their 
own authority to silence bothersome patients; the 
frequent tying of patients by attendants and other 
alarming conditions. 


The Standard reports undoubtedly horrified and 
angered every reader. Result of these articles was 
prompt appointment of a Royal Commission whose 
report has recently been released. 

The Commission recommendations for improve- 
ments at the hospital are many and, if carried 
out, promise a very decided improvement in con- 
ditions for the patients and in increasing prospects 
for their recovery. 

This piece of work by an honored member. of 
the press in Canada promises benefit not only to 
the patients, present and future, of the Saint John 
hospital. It did an important job for the citizens in 
general who want decent treatment for their 
relatives and fellow-Canadians. 

We are pretty sure The Standard charges will 
get close attention from the managements of 
@évery mental hospital in Canada. Inevitably, hos- 
pital heads will review conditions in their own 
institutions, will do some checking of procedures, 
policies and staff conduct to see how their institu- 
tion would look under the publicity spotlight. Inev- 
itably some hospital heads would find in the Saint 
John investigation reason for correcting or guard- 
ing against abuses. 

Hence the results of this public-spirited news- 
paper enterprise will be widespread. 

Bringing the facts out into the open and put- 
ting them before the Canadian people is the sover- 
eign cure for abuse, the surest defence. of our 
individual liberty and safety. Doing that job is a 
prime function of the responsible, competitive, 
independent press. It and no other social instru- 
ment or channel of popular communication is 
equipped to do this job of digging for and giving 
definitive. presentation of fact. And to none other 
has ‘the public entrusted the moral responsibility 
of doing so fearlessly. 

It is interesting that the Commission report 
opens its section on recommendations with a 
tribute to the hospital medical staff. The report 
directs that they “be given special commendation 
for the manner in which they have carried on 
during the past five years in spite of shortage of 
staff and decided increase in patient population.” 
Salary raises for them are recommended as soon 
as regulations permit. 


Labor is Meat Factor Too 


The Wartime Prices and Trade Board in a 
special review of the Canadian meat situation 
refers to the recent packing house strike in Toronto 
as a “temporary absence of labor.” It is not clear 
just why this lamblike language is used to describe 
a situation that constituted a direct threat to mil- 
lions of Canadian meat producers and consumers 
and also to one of our most important exports. 

Despite the fact that strikes are supposed to 
be illegal under wartime measure still in effect, 
this “temporary absence of labor” was a strike. 
Nothing is gained by glossing over that stark fact. 
Moreover, in any serious attempt to review the 
current meat situation, the labor factor cannot be 
ignored. "e 

All efforts through consumer rationing and pro- 
ducer guarantees to increasd exports to starving 
Europe will be completely wasted without ade- 
quate and functioning packing house labor. In its 
otherwise excellent review, WPTB seems to forget 
that fact completely. 


Get On With Conversion 

The Dominion Government’s decision to com- 
plete 15 ships under construction in the Vancouver 
-yards and not to scrap them wins strong approval 
‘from the Vancouver Province, which in the same 
editorial admits that basic industries have been 
starved “because war plants took their labor 
away.” Comments the Province: 
“It is a mere matter of readjustment. As the war 
industries close down, their labor will seep off to 
the basic industries and these will provide the 
material which will enable the secondary industries 
to expand. For the output of these secondary indus- 
tries there is already a big backlog of demand. So, 
once the readjustment is made, the country’s econ- 
omy should be in balance. But the readjustment 
will necessarily be gradual and it will be hindered, 
not helped, by sudden shutdo®ns and mass layoffs.” 
So far as ships under construction are con- 
cerned this contention is probably justified pro- 
vided those ships are close to being finished. But as 
a general guide to reconversion such a course 
might be most dangerous. 

There is strong evidence that the present policy 
of Ottawa, timid in comparison to Washington's 
clear-cut stand, is being carried too far. There are 


ship were discarded because men and women had 
to be trained in a matter of weeks, not years. A 
satisfactory system was worked out at Otis-Fen- 
som and other plants whereby a combination of 
classroom and practical instruction right in the 
factory turned out competent workers almost as 
fast as new machinery could be installed to 
accommodate them. A feature of such training 
was the incentive of fair wages while learning, 
which were advanced rapidly to full rates as 
stydents progressed. On some of the large 
government-sponsored housing projects it is sug- 
gested that a similer system could be adopted. 


As a further attraction to young men to enter 
the building trades it is suggested that some co- 
operative efforts should be made by all branches 
of the industry to provide year-round employment. 
The fact that housebuilding comes almost to a 
stop during the winter months turns potential 
workers toward inside jobs which, besides pro- 
viding more amenities may also yield more in 
total yearly wages. The solution in this case is 
admittedly more difficult. Two suggestions are 
offered, first that some system be worked out 
whereby labor moves from outdoor summer con- 
struction to prefabrication work in factories in 
the winter, and second that through the use of 
tarpaulins and temporary heating, etc., more 
housing be carried on during the colder weather. 


a lot of textile plants still making uniforms, there 
is badly needed other equipment still tied up 
making supplies useful only for waging war. In 
the meantime basic industry is starved for man- 
power and the whole country is crying for needed 
consumer goods, 


Reconversion from war to peace can be com- 
pared to a surgical operation. True the patient 
must be built up to strength to withstand the 
shock but so long as the operation is postponed, 
however, the pain and danger continue, and the 
sought for recovery is delayed. There is nothing 
to be gained by continuing to make shells, guns, 
uniforms and other war equipment now. We al- 
ready have huge surplus stocks, most of which 
will have to be destroyed at considerable expense. 
The immediate problem is to get men released 
from war services and war work and into useful 
work again. 


Building Employee Good Will 


An interesting, readable booklet has just reached 
our desk. Published by the Steel Co. of Canada, it 
has been issued to the company’s 10,000 employees 
to make them better acquainted with their own 
organization and to foster a spirit of teamwork. 


Educational work among employees of large 
industrial companies is not new, but sometimes it 
- is not particularly well handled. The current Stelco 
booklet is small, onty a dozen or so pages, but it 
gives a lot of information clearly and simply, and 
.is not likely to be laid down without reading. II- 
lustrations are good and used freely. Much of the 
story is told in charts, and the reading matter is in 
plain language, and used sparingly. 

The company’s wartime production record and 
the expansion in production facilities are recorded. 
Employees are told in simple terms of the com- 
pany’s financial strength, just what is being done 
to provide security of employment, and explana- 
tion is made of the plant expansion now under 


way, why it was undertaken, and what’ it may. 


mean to the organization. 

A few points brought out are of particular and 
general interest. Last year’s production was 225% 
of 1939 but profits were less than in 1939 due to 

«Wartime taxes. For each person employed the 
company has had to invest $5,800 for tools, equip- 
ment, raw materials, etc. Out of every dollar 
received by the company 52 cents is immediately 
paid out for raw materials and plant expenses and 
over half of the remainder goes in wages and 
salaries. An amount equal to about one third com- 
pany dividends is spent on employee welfare. 
About three cents of each dollar is saved and 
reinvested in the business, 

THe thousands of men who hold jobs in Cana- 
dian factories have a real stake in the business that 
employs them. It will be of mutual and real 
benefit to keep them informed of what their com- 
pany is doing and of its plans for the future. 


Speeding Use of Inventions 


Considerable interest has been aroused in Can- 
ada by the recent move of the U, §. Patent Office 
to make it easier for inventors and manufacturers 
to get together. Under the present conditions the 
manufacturers have no idea.from the published 
lists of patents whether or not manufacturing 
rights are available. He doesn’t know whether he 
could secure a license from the inventor or whether 
this has been sold to some corporation which 
might be a competitor and have all rights sewed 
up. Under such circumstances rather than disclose 
his intentions, much time is lost in roundabout en- 
quiries or often he does nothing at all. The in- 
ventor thus has no outlet and the world gets no 
benefit from his invention. ‘ 

The new VU. S. scheme which seems to merit 
consideration by Canada, establishes a list of ex- 
isting patent owners who are willing to license 
manufacture on reasonable terms. The list will be 
kept in permanent form at Washington, available 
to manufacturers looking for new lines. As new 
patents are reported and manufacturing rights 
offered these will be circulated through the offi- 
cial Gazette of the Patent Office and press releases 
to trade papers and will also of course, be added 
to the permanent record. 

There is a lot of raw material for new indus- 
tries and jobs lying unused in the files of patent 
offices that might prove of very great value to us 
in the postwar years ahead. The move of the U. S. 
Patent Office is aimed at bringing more of this raw 
material into immediate use. 


Stop Me Ilfi— 


The absent-minded professor walked into the barber’s 
shop, climbed into the chair, and asked for a haircut. 

“Certainly, sir,” said the barber, “but would you mind 
taking off your hat?” 

The professor hurriedly complied. 

“I'm sorry,” he apologized, “but I didn’t notice that 
ladies were present.” 

* a * 

A very shy man who had fallen in love sought the 
girl’s widowed mother to ask her consent. “Mrs. Des- 
mond,” he began in an agitated voice, “I have come to 
ask you for the blessed privilege of working for your 
dear daughter, taking care of her, giving her a home, 
and—” He got no farther. Eagerly the widow threw 
herself into his arms, “Oh, Herbert,” she whispered, “I 
gladly grant you the privilege! You don’t know how I 
have hoped and longed for a model man like you to be 
a father to my darling daughterl” 


Post 
Seripts 


IBM President _ 
G. Harry Sheppard, 40-year-old 


executive whose eleetion to the presi- «+ 


dency of International Business 
Machines Co. has just been an- 
nounced, will carry into his appoint- 
ment a first-hand knowledge of com- 
pany operations 
across most of 

Canada. 
Since he 
joined IBM in 
1929, Sheppard 
has spent six 
years in Western 
Canada with the 
Winnipeg office, 
five in the east 
. as Montreal 
im manager and 
district manag- 
er, covering 
, ao Ottawa to the 
Maritimes, and 
most of the rest 
of jiis time at 
the Toronto head office. In addition 
he spent’ a year and a half with the 
Department of Munitions and Supply 
in the Organization branch, winding 
up as Director General of Organiza- 

tion and Personnel. 

As a result, he has led a compara- 
tively nomadic existence and is con- 
sequently more than content to settle 
down in Toronto, where he can do 
some gardening that will benefit his 
family and not his landlord. The fact 
that Sheppard was born in Toronto 
anc lived there most of his life didn’t 
help him a bit when he finally re- 
turned to his old home town in 1943 
and, like almost everyone these days, 
he had to buy a house to find a place 
to live with his wife and two 
children. 

The new president joined IBM in 
1929 as a systems serVice man in 
Toronto, and the following year was 
sent to the Hamilton office as elec- 
trical accounting machines manager. 
In 1931 he moved to Winnipeg to take 
the sarne position there ‘and six years 
later to Montreal as a sales repre- 
sentative. He became manager of 
the electrical account'g¢% machines 
division there and in 1942 was made 
district manager over a territory ex- 
tending from Ottawa to the Mari- 
times. 

The same year, Munitions and Sup- 
ply sent out urgent calls for experts 
to man their organization branch and 
IBM lent them Sheppard. Within a 
few months he was Director-General 
of Organization, serving through the 
department’s most critical period, be- 
fore returning to his company in the 
fall of 1943. 

Sheppard defines himself as “a man 
without a hobby,” although his keen 
interest in gardening may yet de- 
velop into quite a_ time-demanding 
avocation. He used to. play quite a 
lot of golf, but the war interrupted 
that. In Winnipeg and Montreal he 
belonged to boating clubs and one of 
the first things he did on his return 
to Toronto was to join the Royal 
Canadian Yacht Club, but his mem- 
bership has not yet been a very: active 
one. 

“I guess my real hobby. is my 
family,” he admits when the question 
is pressed. “I’ve travelled around a 
lot and we've never really been 
settled anywhere so now that I’m 
more firmly established I like to be 
with the children as much as pos- 
sible.” 

Having made his way to the top of 
a great company through the sales 
branch, it is only natural that Shep- 
pard is still keenly interested in 
selling. 

Postwar business, he believes, will 
offer greater opportunities in selling 
than ever existed before and sales 
experience with any organization, he 
feels provides one of the best founda- 
tions for a business career—certainly 
for executive appointments. 

“Industrially, Canada is geared for 
greater production than ever before,” 
he declares. “We must sell all that we 
can make, either at home or abroad 
if we are to maintain a high level of 


employment throughout Canada.” 
y 7. . . 


—Ashley & Crippen. 
MR. SHEPPARD 


B. C. Power Chairman 

Samuel R. Weston, chairman of the 
British Columbia Power Commission 
which is now proceeding with the 
development of hydroelectric facili- 
ties on Vancouver Island at a cost of 
more than $7 millions, has had wide 
experience in the power field. 

Before going to the west coast in 
1939 to serve as chief engineer of the 
newly formed Public Utilities Com- 
mission in British Columbia, headed 
by Dr. W. A. Carrothers, Weston was 


chief engineer of the New Brunswick 
a 


_and_ to 


The Little Guy 


Power Commission. There he was in 
charge of production and wholesale 
and retail distribution. 


Since arriving in British Columbia 
he has been charged with several im- 
portant jobs, one of the recent ones 
being the appraisal of th B. C. Elec- 
tric Railway Co’s properties in the 
lower mainland of British Columbia. 
This valuation was to serve as a basis 
for negotiation in the event that the 
municipalities might wish to acquire 
these properties. The various cities 
concerned will hold plebiscites on 
this jssue in the near future. 

During the next few years Weston’s 
major concern will be with the har- 
nessing of the waterpowers of the 
Campbell River—the keystone of the 
Provincial Government’s new electri- 
fication program. 

The Campbell River project en- 
visages a complete development that 
will eventually serve many com- 
munities scattered over Vancouver 
Island. The program also embraces 
the acquisition of the Nanaimo-Dun- 
can Utilities, Ltd., a privately owned 
corporation which ‘the commission 
took over this month. 

The first stage of development at 
Campbell River provides for 50,000 
h.p., and capacity of the transmission 
lines will be 1,000,000 h.p. The second 
stage provides for increasing the 
generating capacity to 100,000 h.p. and 
extension of the 132,000-volt trans- 
mission lines to Victoria so that the 
increase in the Victoria load may, if 
required, be supplied from Campbell 
River. 

Weston’s commission, which also 
includes Forrest L. Shaw and Gen- 
eral W. W. Foster as members, con- 
siders it desirable that while every 
effort should be made to brifig the 
first unit into operation by April 1, 
1947, the completion of the second 
25,000 h.p. unit should follow as soon 
as economically possible. The com- 
mission will then have adequate peak 
load capacity available. 
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Pacific Funnel Boss 


Reopening of trade with the Orient 

is expected to bring a great boost 
to. Vancouver’s marine activity 
the man whose _ back- 
ground, present activity and future 
outlook best represent the progressive 
spirit of the sea- 
port is smiling 
Kenneth J. 
Burns, who has 
been port mana- 
ger for the west 
coast metropolis 
for the past 
decade. 

Kenny Burns 
has made it his 
business to 
make friends for 
the seaport of 
Vancouver and 
his success in MB. BURNS 
that connection is demonstrated by 
his popularity up and down the coast 
and the familiarity of shipping men 
all over the world with the facilities 
available at Vancouver for handling 
cargo and passenger traffic. 

Most of the day you will find 


Exeessive Taxation Blocking 


People Will Be Loath to 
Accept Present Load 
Much Longer 


Strongly supporting last week's stand 


of The Financial Post is this editorial . 


from the Ottawa Journal. 


The Minister of Finance told a dele- 
gation from the Trades and Labor Con- 
gress of Canada that “some” will be dis- 
appointed “when they see how much the 
Government will be able to reduce taxa- 
tion” in the Budget Mr. Ilsley will be 
presenting to Parliament shortly. That 
disappointment already is being ex- 
pressed. The Financial Post, for ex- 
ample, says Mr. Ilsley’s “blunt declara- 
tion” will cause “amazement” in the 
country, which was pleasantly impressed 
by his pre-election promise of substan- 
tial tax cuts, especially on incomes. 

Mr. Ilsley told the Labor delegation 
it must be remembered that “taxation 
was a measure to keep people employed 
and to give them social security.” This, 
to The Financial Post, hardly seems good 
enough, 

“The. pre-election promise of lower 
taxes was coupled with similar pre- 
election promises of high employment 


and a large social security program.” 


It seems to The Financial Post, and it 
will seem to most people, that what Mr. 
Ilsley promised three months ago should 
be far easier of accomplishment now 
than he had anticipated, The Post puts 
it this way: 

“True we still have large numbers of 
men in uniform but they are not fight- 
ing. They are not using the tremendous 
amounts of costly munitions, gasoline, 
transport, supplies, etc., that were nec- 
essary when they were fighting. Expen- 
ditures on war account must or should 
have dropped drastically from V-E Day 
and dropped again since hostilities 
ceased in the Pacific. It is possible that 
these expenditures have not been pared 
as promptly and substantially as they 
should have been. There are disturbing 
reports of excessive waste by the mili- 
tary authorities. There are indications 
that wartime bureaus are digging in for 
the duration of the peace. 

“As for civilian employment, we have 
the word of Mr. Ilsley’s own colleagues 
in the Labor Department that there are 
literally thousands of jobs going beg- 
ging. And industry is prepared to offer 
hundreds of thousands of other new 
jobs to replace purely war jobs, pro- 
vided it gets the taxation relief that will 
permit planning and new investment,” 


s 


by Grassick 


A 
FOR THE LUVA 
MIKE - LOOK 
CHEERFUL 


Kenny hard at work in. the little 
cottage headquarters of the National 
Harbors Board organization close to 
Vancouver’s waterfront, but wher- 
ever sea and harbor transportation is 
being discussed you are apt to find 
him, too, for Kenny “gets around,” 
especially among shipping men. 


He never tires of singing the praises 
of Vancouver as a seaport, and if he 
encounters dissent he quotes from the 
record to show that no other port of 
comparable size has enjoyed the 
same consistent growth during the 
past few years. If this growth does 
not continue, Kenny Burns will be 
the most surprised of men. 


His first job was as office boy in 
the offices of the CPR in Victoria. Six 
years of that and he felt the urge to 
go to sea, and he shipped as second 
purser on the old Empress of. Japan, 
one of three famous cruiser-stern 
liners that plied the transpacific run 
for the CPR until World War I. 


Returning to the coast and a land 
berth, Mr. Burns joined the Great 
Northern Railway staff, specializing 
in freight. The year 1900 found him 
in Tacoma, still with the GN, but five 
years later he was back in Vancouver 
as general agent for the railroad. In 
1918 he was appointed manager in 
Vancouver for the fast-growing in- 
terests of the Robert Dollar steam- 
ship enterprises. 


His first contact with hérbor ad- 
ministration came in 1924 when he 
was made port superintendent undef 
the old Vancouver Harbor Board. 
When the board resigned, to make 
way for the new National Harbors 
Board setup, Mr. Burns was retained 
as general manager for the port. 


He is a former chairman of the 
Vancouver branch of the Navy 
League of Canada and a former presi- 
dent of the Pacific Coast Association 
of Port Authorities. 


Among other jobs Mr. Burns is 
boss of a railroad—the efficient little 
waterfront line operated exclusively 
by the Harbor Board. He also claims 
to possess “the biggest flower pot in 
the world.” It is the giant base of 
the old burner at Vancouver’s his- 
toric Hastings Mill. It was to Hast- 
ings Mill that windjammers used to 
go from distant countties to load lum- 
ber in the days before Vancouver was 
a city. The Harbor Board offices are 
located in part on the site of this old 
mill, and_for some time the burner 
remained intact to the displeasure of 
Kenny Burns—until he conceived the 
idea of the flower garden. 

“I feel that the future of our port 
is dependent on the development of 
our own British Columbia resources,” 
says Mr. Burns. “And that includes 
the export of goods manufactured in 
the province. Prairie grain benefits 
the city and the port, but the advan- 
tages will be far more tangible and 
lasting if we build up export indus- 
tries in our own province. I can re- 
member the days when all cans used 
in British Columbia were shipped in 
from the east, when all our furniture, 
newsprint, cordage, paints and most 


of our eggs originated outside the: 


province. We produce our own today, 
and that trend will grow.” 


Reeconversion 


In the United States, says the Toronte 
financial weekly, “the gigantic task of 
reconversion to peace has been turned 
over frankly, boldly and without strings 
to the people,” and Ottawa, it thinks, 
“would do well to emulate the bold ex- 
ample of Washington, to reiterate its 
faith in individual enterprise and 
promptly clear the path so enterprise 
can really do its job.” Toughest obstacles 
in the path are the excessive taxes, both 
on personal incomes and company rev- 
enues, and from which the country had 
high expectations of early and substan- 
tial relief until Mr. Ilsley threw cold 
water on its hopes. 


While the war continued there was 
little real criticism of the prodigious 
taxes under which we labored, There 
can be no equal justification, and no 
such placid acceptance, of such taxes 
continued after the war is won, and 
the Minister of Finance recognized this 
fact in his pre-election speeches. To 
maintain taxes at approximately present 
levels is to insist that the Government 
is more competent than those who earn 
it to spend our money for the common 
good—and that is a premise Mr, Ilsley 
would find it not too easy te defend. 


What Others 
Are Saying 


Editorial of the Week 


Never Again? 
Halifax Herald 


How close the world has come to overwhelming dis- 
aster, all people of commonsense and imagination can 
understand. The escape hag been miraculous. Today we 
have victory and we have peace... but if the folly of 
the last victory and peace is repeated, then, there will 
be no more civilization. It will be the end. 

And the alarming part of it is that evidences of that 
very folly are not absent right now. Already people 
with “soft hearts”—and softer heads—are talking about 
“moral suasion” and “education” and the beauties of 
world-brotherhood. 

Now, world brotherhood is very beautiful, a condi- 
tion, a state of things profoundly to be desired. Moral 
suasion is good and education is even better. But—will 
these things work? Dare we trust to them? 

After 1914-18 we disarmed and we admonished. We 
“forgave” and we “forgot.” But if we try the same 
methods this time, there will be no more civilization to 
save. Let us be certain of that—there will be no more 
civilization to save. 


= 


Other ‘People’s Views . 


BRITISH COLUMBIA SHOULD EXPLORE every 
possible new market for steel products both at home 
and abroad, urges the Vancouver Sun, which sees sharp 
curtailment of shipbuilding now that the war is over. 
Says the Sun: “What we must face is that, however 
much of otr shipbuilding industry can be saved, we're 
in for tremendous cutbacks. ‘Unions and yards alike 
are to be commended for their efforts but the best they’ © 
can do is ease the sudden drop and end up with some- 
what more working ways than we had before the war. 
What we need is to get there first with the most of any- 
thing we éan build, whether bridges or drag-harrows, 
wheelbarrows or.mine cars. The main thing is to dig 
in and see what opportunities we can dig up.” 


ENDING OF _LEND-LEASE with Britain is seen by 
the Winnipeg Free Press as a preliminary step towards 
wider world trade. “The presence of Mr. William L. 
Clayton, the U. S. assistant secretary of state, in Lon- 
don,” it says, “is evidence that President Truman had 
given due notice of his intention to end Lend-Lease and 
of his ardent hope to replace it by other substantial 
measures of international trade for that, fundamentally, 
is what Lend-Lease and Mutual Aid were: the creation 
of a tremendous export market for the products of this 
continent, with subsequent great benefits to all.” 


CANADIANS ARE BECOMING BEWILDERED by 
the controversy regarding the necessity of meat ratione 
ing, states the Windsor Star which suggests: “The only 
proper course would seem to be the calling of a cone 
ference of all concerned, the Government, the process 
sors and the producers, where the whole matter could 
be threshed out. Let full publicity be given to all the 
discussions, and let a decision be rendered on the basis 


-of all the evidence submitted. Only so can the public 


be satisfied.” 


HONG KONG SHOULD STAY BRITISH, says the 
Edmonton Journal, because “it remains the last real 
point of contact between East and West in China. In 
that capacity, it has rendered Chinese civilization im- 
mense service in the past, and, if it is retained in British 
possession it should be of service to both Britain and 
China for many years to come. The agitation for its 


annexation by China seems wholly groundless and 
mischievous.” 


ARE WE READY,FOR PEACE, asks the Montreal 
Gazette, which then declares that: “In regard to many 
specific problems there has been stubborn delay, in- 
action and desultory indifference. Yet to be assured 
are satisfactory and decisive solutions for the pressing 
questions of housing, especially for returning war vet- 
erans; of the orderly winding-up of war industries; of 
transitional employment for both ex-service men and 
war plant workers until civilian industry is able to 
resume a full peacetime tempo; of the fullest develop- 
ment of the resources and advances brought out by 
war. Departments of reconstruction, both federal and 
provincial, are yet to be adequately organized, ready 
to go into high gear with the end of war.” 

NEWFOUNDLANDERS MUST MAKE THEIR 
OWN DECISION as to whether or not they would like 
to join this Dominion, asserts the Ottawa Journal. 
“If presently they ask for admission into the Canadian 
Confederation our fespohse must take account of our 
moral responsibility for the welfare of a small British 
population in our geographical area. But unless that 
time comes, and until it comes, Canadians can best serve 
Newfoundland by giving no advice unless it is sought, 
by making no proposals save through formal and auth- 
orized negotiations if and when affairs reach that stage.” 


PRICE CONTROL SUCCESS so far should make 
people willing to submit to further regulation in that 
respect for another two years at least,” argues the Cal- 
gary Herald. “By then the economy of the nation will 


likely be on a more even keel and controls can be 
removed without danger.” 
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IN YOUR OPI 


NION 


Should We Throw Doors Open to Refugees? 


N. Botterill 


Hon. Secretary, Lethbridge Board 
of Trade, Lethbridge, Alta. 


Generally speaking the question 
of politically displaced persons is 
bound up in the over-all Canadian 
immigration policy which must havé 
in mind two million service person- 
nel and war workers to be re-es- 
tablished. They come first. This 
would dictate an answer of “no” 
to the question of immediate op- 
portunity. If home _ re-establish- 
ment is accomplished, the opinion 
ef our Board is that a policy of 
carefully selected immigration is to 
be desired. For instance, in this 
area we hope for great development 
of irrigation which will offer oppor- 
tunity for large settlement but we 
want present Canadians before hav- 
ing to resort to immigration. 


* cs 


Donald F. Fraser 


Editor, Eastern Chronicle, 
Glasgow, N.S. - 


As a small but very important 
part of Canada, Nova Scotia needs 
immigration in two forms. 

1. Skilled agricultural workers, 
men capable of reclaiming our va- 
cant farmsteads and in so doing be- 
ing demonstrators to our home folk 
who have slipped agriculturally de- 
spite being talked, written and lec- 
tured to by so-called experts. 

2. We need persons thoroughly ac- 
quainted with better methods of 
catching, curing and packing fish in 
order that this industry would en- 
joy a wider and more permanent 
marke 

These immigrants should come 
preferably from the United King- 
dom, Denmark, Holland and Nor- 
way. They should be chosen with 
care and contrary to being the 
“dump” of Europe, should be per- 
sons anxious to better their condi- 
tions and enjoy the advantages and 
opportunity here awaiting them. 

The terms “politically displaced 
persons” would require some ex- 
planation and particularly when as- 
sociated with “substantial numbers,” 
it just does not appeal. 

To rebuild Canada, probably the 
world’s most attractive country 


New 


open to immigration, calls for great- 

est care and the selection of indi- 
viduals that would add rather than 
detract from our population. 


Harold S. Fry 


Associate Editor, Country Guide, 

Winnipeg, Man. is 

Aside from the dictates of sheer 
humanitarianism, under present cir- 
cumstances Canada’s position is 
Somewhat anomalous as to immi- 
gration. Our comparatively small 
population, large area, varied re- 
sources, comparatively high stand- 
ard of living, heavy debt and de- 
pendence on export all argue for it 
as does the probable fact that care- 
ful screening could secufe skilled 
artisans and thrifty workers to our 
long-time advantage. 

On the other hand, the value of 
our exports, the danger of surpluses, 
the uncertainty as to future trade 
relationships, unclarified Dominion- 
provincial relationships as to taxa- 
tion and reconstruction policies, the 
importance of high employment in 
the postwar period, our obligations 
as to re-establishment of service 
personnel, the certain but undeter- 
mined impact of wartime techno- 
logical and scientific advances in 
industry and agriculture, and the 
relatively small amount of good 
land available for settlement, all 
argue against it. On balance I 
favor extreme caution. 


Harry J. Ford 
Editor, Globe, Lacombe, Alta. 


Our opinion is that no immediate 
immigration opportunity for Canada 
to admit substantial or any num- 
bers of politically displaced persons 
from Europe should even be con- 
sidered at present. Our first duty 
is to see that all our returned and 
ether personnel of Canada’s armed 
forces are rehabilitated back to civi- 
lian life. This will be a major prob- 
lem in itself. No such immigration 
policy should be undertaken until 
this is an accomplished fact. Ex- 
pansion of our country is dependent 
upon immigration of the proper type 
but our first care should definitely 
be to those who helped us to achieve 
victory. 
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The Question: Is there an immediate immigra- 

tion opportunity for Canada in offering to 

admit substantial numbers of politically dis- 
placed persons from Europe? 


T. W. Lawlor - 


Board of Trade, Grande Prairie, 
Alta. 


The Grande Prairie Board of 
Trade favors limited selected immi- 
gration but first wishes to see the 
armed services re-established and 
better housing conditions before im- 
migrants are admitted. Any immi- 
grants should be from Northern 
Europe adaptable ‘to northwest 
climate. Agricultural workers and 
skilled tradesmen would be prefer- 


|red. ‘The Peace River country could 


absorb thousands of the right type 
of settlers who have some financial 
backing and are willing to work. 

* 7» * 


Dr. J. E. Lattimer 


Economist, Macdonald College, Ste. 
Anne de Bellevue, Que. 


The general answer at present is | 
no. Modification. of this is always 
necessary. Some politically dis- 
placed people might be welcome— 
provided they are demacrats rather 
than dictators. There is and will 
be so much more reconstruction nec- 
essary in Europe than in Canada 
that immigration is difficult at 
present. It may be difficult if not 
impossible to employ all our own 
labor in the immediate future. We 
need a great amount of mutual aid 
from the more affluent groups and 
sections of Canada to the depressed 
groups and areas of Canada to Keep 
us all reasonably busy, 

7 t o 


J. T. Leishman 


Editor, Haileyburian, Haileybury, 
Ont. 


While Canada undoubtedly has 
room for substantial numbers of 
immigrants it is not desirable that 
they should be admitted immedi- 
ately except in carefully selected 
groups. No large scale immigration 
should be attempted until after 
Canadian servicemen have been re- 
established. If the immigration is to 
be composed of “‘politically displac- 
ed persons from Europe” the great- 
est care must be taken in their 
selection to avoid any repetition of 
ethe mistakes of the past. I believe 
that Canada should defer any immi- 
gration program for at least a year 
and thus give all the ex-servicemen 
the first opportunities that may 
arise in the development of our re- 


sources, 
. * ¢ 6 


A. W. Lundell 
Editor, Review, Revelstoke, B.C. 


Morally Canadians have no right 
to vast areas of unpopulated land 
when other parts of the world are 
crowded to the point of distress, nor 
can this country expect to make full 
use of its productive capacity with- 
out immigration. I believe this 
should be on a fairly generous scale 
of a selective character. If politic- 
ally displaced persons in Europe 
comply with the prescribed re- 
quirements they should be admitted 
to Canada along with others. I do 
not favor admitting special groups 
into Canada as such. 


* 
H. J. Lassaline 
Secretary-Manager, Windsor 
Chamber of Commerce. 


I doubt the wisdorn in allowing 
immigration to Canada now during 
the reconversion period and until 
our changed postwar economic 
situation is fairly well defined for 
‘a basis of new policy on immigra- 
tion. It seems to me war will have 
failed in its objective if subject 
persons cannot or are not willing to 
return to their native land. In any 
case, I do not feel we should con- 
fine immigration to any group but 
rather on the basic adaptability of 
immigrants to,Canadian community 
life. Growth @f social security legis- 
lation will itself make Canada at- 
tractive to immigratiof and expe- 
rience should urge us to choose 


wisely. an 


* 
H. A. Ramage - 
Editor Advertiser Topic, Petrolia, 
Ont. 
While Canada could well afford a 
considerable increase in population 
in relation to its great area, yet 
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Three Servants 
for $48.00 Monthly 


In the prosperous Fort William market, $1.60 a day buys 
a showing of three Posters . . . three efficient servants 


in full-colour livery, impressive in size, working for you 
24 hours a day. 


“~ 


We mention Fort William as typical of markets that size. 
In smaller towns Poster showings range in cost from 


34c per day, upward 


low cost. 


OSTE® ADVERTISING 
ASSOCIATION OF CANADA 


8@ RICHMOND $1 W.. TORONTO 
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- +. Mass coverage at amazingly 
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‘be well admitted. 
. 


the economic setup at the present 
time does not warrant admission 
of substantial numbers of politically 
displaced persons_from Europe, 

There are thousands of men yet 
to return to Canada as well as many 
who will be raleased from war in- 
dustries. What about work for 
them? 


Government surveys say that em- | 


ployment for all wishing to ~work 
seems to be reasonably promising 
but it is practically certain that 
private capital cannot provide the 
needed jobs. Likewise with the 
housing situation. As for the dis- 
placed persons, they had better stay 
on in their home countries, work 
under the governments there and 
aid in their rehabilitation. 
+ 7 > 


A. Robinson 


Manager, John Deere Plow Co., 
Regina, Sask. 


I do not think any great number 
of displaced persons from Europe 
should be brought to Western Can- 
ada until our own returned boys are 
suitably employed. The Western 
provinces are chiefly agricultural. 
The farms are highly “mechanized 
so very’ few unskilled immigrants 
are required but I do believe that 
there will be a place for a reason- 
able number of trained technical 
and professional displaced persons. 

. * * 


Lt.-Col. C. E. Reynolds 


Chairman, T. & N. O. Railway Com- 
mission, North Bay, Ont. 


In my opinion the basis for ad- 
mitting immigrants to Canada 
should be their adaptability to 
Canadian way of life rather than 
the fact that they are barred from 
their own countries due to political 
incompatibility. Persons so barred 
may represent either of two politi- 
cal ideologies, communist or fas- 
cist, neither of which could be ex- 
pected to contribute to democratic 
ideals. Opportunities for immigra- 
tion will depend on the speed with 
which re-employment is adjusted 
for our own people. Given that ad- 
justment, a substantial number of 
carefully selected immigrants could 


* @ 


W. J. Rowe 


Editor, Western Canadian, Mani- 
tou, Man. 


Contacting leading citizens of 
different vocations and along with 
myself as a cross-section of opin- 
ion, the consensus is while Canada 
needs a larger population, the 
opportunity of admitting immedi- 
atel¥ displaced persons ought to be 
denied until.our own sérvice per- 
sonnel be rehabilitated and re- 
established. The immigration door 
should not be opened wide in any 


Joint Committee of CPR-PGE 


case, but a policy of selective im- 
migration is favored. Those wanted 
are such persons who are not poli- 
tically opposed to our form of 
democratic responsible representa- 
tive government. Communists, fas- 
cists, sovietized socialists should be 


; verboten. 


F. E. Sine g 


President and Treasurer, Alberta 
Lumber Co. Ltd., Calgary., 


I don’t think we should even con- 
sider any immigration .until our 
men are all returned from overseas. 
Then we should select the type of 
people that would best fit into our 
economy, having in mind a well- 
balanced group of laborers, farm- 
ers, mechanics and special skills 
for new industry. It\is my opinion 
that Canada will look very attrac- 
tive as a future home to millions of 
people of Europe and the British 
Isles. It will only be the lack of 
funds that will prevent them com- 
ing. If we are to help financially, 
why net do our own selecting? 

* * ” 


Major H. G. L. Strange 


Director, Agricultural Research 
Dept., Searle Grain Co., Winnipeg. 


Considertng the vast undevel- 
oped natural resources in Canada 
including large areas of undevel- 
oped fertile soils plus her relatively 
thin population, Canada certainly 
needs larger population. First prior- 
ity should be given the British peo- 
ple; next, politically displaced per- 
sons from Europe should make good 
citizens. For example, I have in- 
vestigated the work of German 
prisoners and practically all those 
using them are satisfied with the 
intelligence and application to work 
of these men. 

+ + * 


Arthur A. Schmon 


President and General Manager, 
Ontario Paper Co. Ltd., Thorold, 
Ont. , ‘ 


Two major problems must be set- 
tled by Canada before a definite 
immigration .policy is formulated. 
The re-employment of all war ve:- 
erans, is number one problem. Tre 
trade policy of Canada and tr? 
other principal countries of tr: 
world must be settled in order to 
know the extent to which the in- 
dustrial plant of Canada will be 
used and to forecast the amount of 
employment possible in agriculture, 
mining and other basic industries. 

As long as these two problems re- 
main unsettled an influx of people 
from Europe should not be encour- 
aged to add to the uncertainties of 
the future. Meanwhile, foreigners 
with capital who will come to Can- 
ada to establish new industries and 


To Study Coast Railway Sale 


From Our Own Correspondent 


VANCOUVER—Hopes of the B. 
C. Government to dispose of the 
Pacific Great Eastern Railway to 
one of the Canadian transcontinent- 
al railroad systems have been re- 


vived by Premier John Hart's re- 
cent trip to the East and his sub- 
sequent announcement that a joint 
committee representing the CPR 
nd the PG 


proposed sale. 


is to be appointed | 
jo make a complete survey of the| suggested t 


a deal with independent American 
interests or itself extend the line 
from Quesnel to Prince George and 
thence into the Peace River country 

In any event, extension into the 
Peace is regarded as definite be- 


cause Premier Hart would prob- | 


ably insist on such an undertaking 
dy any interests who took over the 
road. 

Terms offered for the railroad 
have not been announced, but it is 
t the Government will 


probably hdve to write off some 


It is understood that the Canadian | $75 millions of advances made to 


National Railways has not been com- 
pletely eliminated from the picture. 

If neither of the big’ companies 
decide to take over the PGE, there 
is still a strong likelihood that the 
B. C. Government will either make 


the line in the past. During the last 
session of the legislature Premier 
Hart stated that $95.8 millions was 


/now being carried on the Govern- 


ment’s books as advances to the 
PGE. 


One evening paper — the 
Star — serves the entire 
English speaking commun- 
ity — a “must” newspaper 
for any advertiser seeking 
maximum sales in this rich 
market. 


The Star provides 


* Overflow coverage of 


English Montreal. City 
Circulation— 120,000 
(Audited). 


* Intensive, home read- 


* Maximum 


’ ership. 
sales aj . 


minimum cost. 


The Montreal Daily Star. 


“‘Cayada’s Greatest Newspaper” 


raise the normal level of employ- 
ment should be encouraged to in- 
vest in Canada as a place of safety. 
The final policy adopted should 
provide for the regulation of immi- 
gration so that it may be at all times 
in balance with trade expansion and 
the general economic situation. 


* @ 6 
’ 


0. F. Young 


Editor, News-Chronicle, Port Ar- 
thur, Ont. 


Canada was made by immigration 
and I see no reason why the pro- 
cedure should stop at this point, be- 
cause the country still has the re- 
sources and the accommodations of 
space, but it is eminently desirable 
that suitable classes such as North- 
ern Europeans, particularly British | 
and Scandinavians, be _ selected. 
They are accustomed to climate, na- | 
ture of resources and same general | 
problems as presented here. That ' 
one is a “politically displaced per- 
son from Europe” is hardly suffici- 
ent. The problem is not how many 
but whom. 
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Business Established 
1889 


While keeping fully abreast of 

the times, this organization 

has acquired a fund of invest- 

ment experience to draw upon 

in serving its clients abroad as 

well as from coast to cor" in 
Canada. 


A. E. AMES & CO. 
LIMITED 


Business Ettablished 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


Prince Edward Island 


Smallest and one of the oldest of Canada’s provinces, Prince 
Edward Island is particularly well known for its fertile soil 


and its relative 
About 90% of 


dominance in the. fox farming industry. 
Island’s land area is under cultivation. 


ara ee livestock, lobster and oyster fisheries, printing 


and pu 


ishing are other important contributors to the 
national income while a s 


tantial yearly revenue is 


brought to the Island by the Tourist industry. 


The affaire of Prince Edward Island are soundly adminis- 
tered and its net funded debt per capita is the smallest of 
the Canadian provinces. 


To provide diversification in your investment portfolio and 
to obtain a safe medium in which to conserve your capital 
funds while earning a favorable interest return, we offer: 


Province of Prince Edward Island 


3% Sinking Fund Debentures 
due September Ist, 1959 


Price: 99.25 and accrued interest to yield 3,07% 
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Descriptive circular available upon request 


McLeop, You NG, WEIR & CoMPANY 


Metropolitan Building, Toronto 
Telephone: Eigin 0161 


Offices at Toronto, Montreal, Ottawa, Hamilton, London, 
Correspondents in New York and London, England. 


The war. ete. 


Was it the war? 


How mach slow:down comes from 
forms fnequal to the complexities of 


modern business? 


Time and again, the representatives of 
Moore Businese Forths, Ltd., called in to 
counsel on form engineering, find three 
forms where one might do; information 
omitted; entries out of sequence; man- 
power wasted, production dragging. ~ 

The ten companies listed below have 
long been under Moore ownership. Now, 
without change of owner, management 
or policy, they combine under the Moore 


BURT BUSINESS FORMS, LIMITED, TORONTO 
WESTERN SALES BOOK CO., LTD., WINNIPEG AND VANCOUVER 
NATIONAL SALES CHECK BOOK CO., LTD., MONTREAL 


- 


eee 
% 


ee 


name — the largest company of its kind 
in the world. Moore offers you an un- 
equaled fund of experience for the saving 
of money and time. 

The Moore representative is a special- 
ist im your own field. He analyzes your 
business form system; makes the practical 
recommendation. Then Moore prints, 
whether a hundred sales books or a million 
interleaved forms. Shipment is made to 
any of your branches anywhere. 


Let Moore show you now how common 
sense applied to business forms can speed 
efficiency all along the line. For informa- 
tion, get in touch with your gearest Moore 


division, as listed below, or its local office. * 


MOORE 
BUSINESS 
FORMS ur. 


aov. 8) #5. aree 


In the United States—Moors Business Forms, inc., succeeding American Sales Book Co., inc., Niagara Fails, N. Y.; Pacific 
Maniteiding Book Co., ine. Emeryvilie and Les Angeles, Calif.; Gilman Fantold Corp., Negara Falls, N. Y.; Cosby-Wirth 
Manifold Book Co., Minneapolis, Minn.; Meere Research & Service Co., Inc., Niagara Falls, N. Y.; Southern Business 
Systems, Inc., Oriande, Fia.; Moore Business Forms, inc. (New Southern Division), Dalles, Texas, and Atienjy, Ga. 





MANAGED INVESTMENT 


The Financial Post assumes no responsibility for the specific buy and sell 


recommendation reported here. 


The changes and reasons for them are made 


entirely on the responsibility of two investment managers who have undertaken 
management of two hypothetical investment fufds, the operations of which are 
reported for readers of The Financial Post. 

The buying and selling of an individual security for one of these funds does 
not and should not be interpreted as indicating the wisdom of any individual 


taking similar action. 


What is wise for one sindividual in certain economic 


circumstances and with a certain list of securities may be entirely unwise for 


another individual. 

Purpose of this continuing feature 
principles of sound investing 
attention. 


based on experience, 


is to illustrate by actual example, the 
knowledge and constant 


To Invest In Industries 


Not Now In MacNab Account 


MacNab’s manager shows the 


type of industries in which \the 


account has a stake and those not represented. In order to adapt the 


account to the changed conditions 


caused by the war’s end, he plans 


te invest in some industries not now represented. 


MacNab’s Manager Says: 


Since the review of your account | changed 


which are still functioning 


vested in order to adapt it to the 
requirements caused by 


in a| péacetime industrial economy. 


on July 21,° stock markets (those | the switch from a wartime to *] 


normal 
States 


United 
have been | 


way in Canada, 
and England) 


faced with the problem of absorb- | 


ing the impact of world-shaking | 
events. 


Canadian investors must realize | 
that Canada’s problem during the 
postwar years as an _ exporting 
country Will be intensified by com- 
petition for world markets by the! 
United States, Great Britain and to 





a lesser extent other European and / 
South American countries. Canada’s 
future therefore will depend to a 
large extent not only on the initia- 
tive and experience of Canadian 
industry in capturing our share of 
world markets but also to the atti- 
tude of the Federal Government in 
assisting industry to compete on al 
favorable cost basis for world trade. | 
At present, the following conclu- | 
sions may be drawn: 
(a) Companies engaged in the con- | 
struction industry and allied lines | 
will have a tremendous deferred 
demand for housing materials and | 
supplies during the next five years. | 
(b) The pulp. and paper industry | 
has no postwar reconversion prob-| 
lem and the same applies to the | 
gold mining industry. 
Your capital is now invested in 
the following industries: 


Agric. implements Textiles 

Steel Public utility 
Aluminum Pulp and paper 
Transportation Automobile 
Brewing R. R. equipment 
Electrical Gold mining 


Industries not represented are: 


Rubber Distilleries 

Petroleum Sugar refining 

Base metals Leather 

Chemicals 

Bldg. materials & 
construction 

Aircraft 


Food products 
Heavy machinery 
Merchandising 
Milling and grain 
' 
My intention is to include in your! 
investment account representative 
companies in some of these indus- 


tries in which you are not now in- 


HARRY G. STANTON, H, WILLIAM 


Cash 


In the month to Aug. 15, interest | 
and dividends of $38.75 were réceiv- 
ed so that, after deducting your 
monthly payment of $25, your cash | 
account was increased by $13.75. 


The MacNab Fund 


Now Stands 
No. of 
Shares 


Cost 
Security per sh. 
Common Stocks 
5 Bell Phone of Can... 160 
15 Brazilian Tract. ..... 2634 
25 Can. Breweries 
3. C. P. RB. 
10 Can. Celanese 
10 ‘Can. Westinghouse .. 
20 Ford ot Can.,A.. 
25 Nat. Steel Car 
25 Powell River 
18, Price® ros. : .i04409 
Mining Stocks 
50 Bralorne ; 
DD THORN oS os 650-i'55' 
Preferred Stocks 
5 Algoma Steel, 5% pf. 97 
5 Aluminum Can. 5‘% p. 102% 
10 Can. Breweries, $3.40 
pref. 45 
10 Can. St’mships, 5° p. 40 
10 Massey-Harris, $1,25 p 2142 
. Bonds 
$1,000 Canada, “3%, 
1959/62, 
$2,500 Canada’ 3%, 


*Market | 
Der sh. 
171 


25% 


100 
10642 


51% 
45 
26% 


* 100% 
1959 /63 100 
Current market value of fund .. $12,383.57 
Prospective annual income $525.50 
Average yield on original $10,000 is 5.26% 
6 *Price on Aug. 23, 1945. 


U. S. Machinery Firm 


| To Build at St. Thomas 


At St. Thomas, Ont., Atlas Press 
Co. of Kalamazoo, Mich., will build 
a Canadian plant to be operated by 
a Canadian subsidiary now being 
organized with a Dominion charter 
under the name of Atlas Power 
Tools Ltd., President John Penni- 
man announces. Mr. Penniman will 
be président of the Canadian com- 
pany, with Adrian Ejichelberg, sec- 
retary-treasurer of the parent com- 
pany, occupying the same position | 
in Canada. | 

This is the second large U. s.| 
organization to locate recently in | 
St. Thomas, a new plant now being 
in course of construction by Tim- 
ken Roller Bearing Co. 


HATCH, D'ALTON McCARTHY, 


S$. C. HETHERINGTON, KENNETH B. ANDRAS. 


Data furnished on all Canadian listed securities. 


STANTON, HATCH & McCARTHY 


Members Toronto Stock Exchange 


AD. 9151 60 


1-320 Bay Street 


New Expansion| 


By Shawinigan) 


MONTREAL (Staff) — Revenues 
of Shawinigan Water & Power Co. 
have been well maintained, not- 
withstanding the considerable de- 
crease in demand for electric 
power for war purposes, says James 
Wilson, president, in a letter to 
stockholders accompanying. divi- 
dend cheques. 

Established industries in the ter- 
ritory served, by Shawinigan have 
increased their purchases of power, 
domestic and commercial custom- 
ers have greatly increased power 
use following removal of govern- 
mental restrictiohs, and three new 
industries of considerable size have 
located in towns served by the 
company, and plans for construc- 
tion of new plants are well under 
way, it is stated. . 

Quebec Power Co. is extending 
its rural ijines, and also has bene- 
fitted from removal «° gevernment 
restrictions. Shawinigan Chemic- 
als, Ltd., has received substantial 
orders from foreign  countries® 
which has largely offset loss of war 
orders, and the chemical subsidiary 
is now. constructing plants for 
manufacture of several new prod- 
ucts. Canadian Resins & Chemicals, 
Ltd., an affiliated company produc- 
ing “Vinylite” resins, has under 
construction a large addition to its 
plants at Shawinigan Falls. The 
new plant, which is to be used for 
the fabrication. and compounding 
of these resins, is 2xpected to be in 
operation early in 1946. Shawini- 
gan Engineering Co., Ltd., is busy 
not only ,on work in connection 
with the Shawinigan companys 
system, but also has.a number of 
contracts on hand for outside or- 
ganizatiogs. 


International Utilities Corp. has 
filed a declaration and application 
with the U. S. Securities & Ex- 
change Commission proposing to 
contribute its holding of 4,255 shares 
of its subsidiary’s, General Water, 
Gas & Electric Co. $3 preferred 
stock to General for cancellation 
and requesting exemption from the 
provisions of the Act. General 
Water in turn proposes to sell its 
interest ,in its subsidiary, Rockland 
Gas Co., to underwriters, to invite 
tenders from the holders of its com- 
mon stock, other than International, 
and request an order declaring it no 
longer to be a holding company. 


YOU 


ASKED US— 


The Financial Post will provide subscribers as quickly as possible 


the answers to specific qtestions 


about business, taxation, invest- 


ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed 
to Business Enquiry Editor, The Financial Post, 481 University Ave. 


A four-cent stamp and address 
The Financial Post 


INCOME TAX : 
Sells Surplus Timber 


I own about 100 acres in North- 
ern Ontario which I propose 
keeping for a summer resort. 
There is considerable pulpwood 
and timber on it. If I have this 
cut and sell it, thereby depreciat- 
ing the property, will I be expect- 
ed to report the income derived 
from there for tax purposes or 
will it be considered capital re- 
turn 


It will be considered income and 
subject to tax, we are informed. If 
you sold the property including the 
timber at a higher price than you 
paid for it, it would then be con- 
sidered capital appreciation and you 
would not be subject to tax on the 
increased value. 


Soldier’s Civilian Income 


If a soldier returns from over- 
seas and résumes his civilian em- 
ployment, does his exemption 
from income tax for six months 
affect his civilian pay? 


No. The six months exemption 
is allowed soldiers returning from 
overseas only on military pay. Civi- 
lian income is subject to income tax 
as usual. 


INVESTMENTS 


United Securities 


What is the price and security 
position of United Securities Ltd. 
3% bonds? 


United Securities Ltd. 3% bonds 
due May 1, 1952 are currently quot- 
ed around $97-$9912 in Canada. The 
principal and intérest on these bonds 
are both unconditionally guaranteed 
50% by the Shawinigan Water & 
Power Co. and 50% by Montreal 
Light, Heat and Power Cons. In 
view of the strength of the two 
guaranteeing corporations and of 
the fact that the guarantee of these 
bonds by Montreal Light, Heat and 
Power Cons. would rank ahead of 
any payment on its common stock 


DividendsUpModerately 
From Sept. of Last Year 


Show a 1.4% Gain at $21,861,718 — Pay- 


ments For 9-months 
Same Period of Last 


Dividend payments for Septem- 
ber show a moderate gain of 1.4% 
over the corresponding month of 
1944, according to a preliminary 
estimate by The Financial Post, 
based on dividends already de- 
clared. The September payments 
amount to $21,861,718 as compared 
with $21,567,322 for the same month 
last year. 


Vince 1941 
the traffic 
has been 


just a little over 167,000 
copies per month of maga- 
zines in the Popular Fiction 


Group. 


Foday, over 


400,000 Canadians (A, B, 


C, circulation 
buy Popular 
every month! 


guarantee) 
Publications 
You see 


of 1945 Up 3.7% Over 
Year 


Total 1945 dividends paid and 
declared to the end of September 
amount to $203,869,290 as against 
$196,500,717 for the corresponding 
period of 1944. \ 


Menthly Dividends 
19 


45 
January ..cesceses $22,985,287 
February 8,797,809 
26,598,221 
16,810,664 
8,662,889 
50,401,634 
25,645,710 
12,104,438 822, 
21,861,718 21,567,322 


203,869,290 196,500,717 


Industrials and Utilities 
Company: Rate Date Amount 


Acadia-Atla. pf. ...... 01.25 15 37,500 
Agnew Surpass ........ .Wq 
Aluminium we .00q 
ey ere *1.50q 
Anglo-Can. Tel. (A) .. .15q 
Barber Ellis ; 12% 
Bathurst Pr. & P., A .. .25 
B. C. Packera .....cc0 158 
Bruck Silk Mills ....... 
Do., extra .. 10 
Canada Cement, pfd. .. 1.25q 
Canada Cycle, pref. ., 1.25q 
Can. Dom, Sugar ...... .20q 
Can. Found. Forg., A .37'4q 
Canada Malting ......, .50q 
Cayada Vinegars ...,. 
Can. Wire & Cable, A 
Do., (B) -25q 
BIG.g PER: vacicsen 1,62'2q 
Can. Fairbanks, c. ... 
Circle Bar Knit, ...... . 
ig MIO ok chk en <aice d 
Corr. Paper Box, pfd. .. 1. 
Davis Leather, A .... 8.3742q 
Do., B 8.1742q 
Distillers-Seag., c. .. .55'eq 
Dom. Envelope, pfd. . . 
Dom. Stqges . 
Donna a eosces 
Electrolux , pate 
Eastern Steel, c. ...... . 
Eng. Electric, A’ ...s.. 
Ford Motor, A, B ...... -25q 
Gatineau Power, c. .... .20 
Hamilton Cotton .... .22%q 
—— Tobacco ..... 
., pref. ° 


1944 
$21,013,084 
8,585,009 


August . 


10,822,67: 
September ,, . 
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Imperial Varnish f 
Do., pref. ...... osee 
Inter. Paper, pf. .,.. 
Inter. Utilities ,.... 
Kelvinator, c. ... 
Lake of W. Mill. 
Do.,. pref. 
Laura 
Loblaw Groc., A,B . 
Loblaw Groc. Inc. .. 
Louisiana Land ...,.... 


8._83- 


- 
ce ee 


see eeeneee 


label from subscriber’s copy of 
must be enclosed. 


the position of these bonds would 
appear to be sound in spite of the 
fact that current earnings are not 
sufficient to cover bond interest. 
The deficit in bond interest is at 
present being made up by the guar- 
anteeing corporations. 


Would you give me some in- 
formation about the capitaliza- 
tion and property holdings of 
Cayuga Gypsum Co.? 


Cayuga Gypsum Co. has an au- 
thorized capitalization of 150,000 no 
par value shares, of which 72,897 
shares had been sold up to the end 
of 1944 for a return of $43,126. The 
company has a lease on 1,500 acres 
in Haldimand county near Cayuga. 
Diamond drilling has been done on 
the property and a shaft sunk. Gyp- 
sum, Lime and Alabastine Co. has 
a branch nearby. 


B, E. A. R. 


Would you please outline for me, 
briefly, the chief assets of Bear 
Exploration & Radium? 

The future of the Bear Explora- 
tion and Radium is linked in closely 
with companies in which share- 
holdings are held. Most important 
interest is the holding of 577,963 
shares of Giant Yellowknifg Gold 
Mines, whose market value ap- 
proaches $1 a share for each of the 
4,614,000 Bear shares outstanding. 

But besides the interest in Giant 
Yellowknife, Bear holds 1,705 267 
shares in Yellowknife Gold Mines 
and claims an option on further 
shares at 30 cents a share. Then, the 
company also owns 700,000 shares 
of International Uranium Mining 
Co. which has been in the limelight 
recently. ‘ 

Important vendor interests are 
held in Atlas Yellowknife, Rich 
Group Yellowknife, Admiral Yel- 
lowknife Mines and Yellorex Mines. 
These vendor interests are held 
through the subsidiary, Yellowknife 
Gold Mines. Yellowknife Gold 
Mines holds 1,200,000 shares in each 
of the first three mentioned com- 
panies and 800,000 shares in Yello- 
rex. 


Noorduyn Aviation Ltd. has is- 
sued 1,000 shares to cover conver- 
sion of notes in the amount of $12,- 
500. Issued capital is 94,500 shares 
and notes are still outstanding in an 
amount of $137,200. 


| 


!No. A-1702 effective Aug. 20, 


| of Fresh Fruit and Vegetables, E. J. 401 


Canada Wire & Cable | 
Shows 6-months Profit | 


Estimated net profit for Canada 
Wire & Cable Co. for the first six | 
months of the current year are, 
$296,000 as compared with $383,000 
for first half of 1944. Sharp reduc- 
tion in operating profits was caused 
by a change in the nature of prod- 
ucts manufactured and higher costs 
associated with the necessary | 
changeover, it is stated. Plant re- 
habilitation and modernization to 
improve products and reduce costs 
is progressing as rapidly as supply | 
of labor and materials permit. 


NEW WARTIME 
REGULATIONS 


Machinery—WPTB Order No. | 
A-1699 .effective Aug. 20, revokes | 
Orders Nos. A-1646 and A-1648 re- | 
specting farm machinery and equip- | 
ment and new construction ma- | 
chinery and equipment. Admin. of 
Farm and Construction Machinery 
and Municipal Service Equipment, 
R. W. Gallup. 


Office Equipment—WPTB Order 
re- 
vokes Order No. A-691 as amended 
which imposed certain restrictions 
on specified office and store equip- 
ment and supplies. Admin. of Wood 
Products, Office Equipment and 
Metal Containers, Arthur May. 


Grapes—WPTB Order No. A-1704 
effective Sept. 1, re’okes and re- 
places Order No. A-1344 and pro- 
vides regulations respecting the 
maximum prices of labrusca-type 
grapes. Admin. of Fresh Fruit and 
Vegetables, E. J. Chambers. 


Ladders—WPTB Order No. A-1705 
effective Aug. 20, revokes Order 
No. A-1236 which restricted the 
purchase and sale of new wooden 
ladders. Admin. of Wood Products, 
Office Equipment and Metal Con- 
tainers, Arthur Mav. 


Cork—WPTB Order No. A-1706 
effective Aug. 20, revokes Order 
No. A-1212 which restricted the use 
of cork in the manufacture of lino- ! 
leum. Admin. of Building Paper | 
and Wallboard, C. H. Browne. 


Cheddar Cheese—WPTB Order 
No. A-1707, effective Aug. 2, 
amends Order No. A-1591 and pro- | 
vides regulations respecting the | 
maximum prices of cheddar cheese. 
Deputy Admin. of Dairy Products, | 


| J. Peter Nadeau. 
| 


Fruit—WPTB Order No. A-1708 | 
effective Aug. 13, amends Order No. 
A-1692 and provides regulations 
respecting the maximum prices of 
peaches, pears and plums. Admin. 


Chambers. 


Milk—WPTB Order No. 542 effec- 
tive Aug. 9, amends Order No. 
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Dominion and Provincial 
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Municipal Bonds 
Public Utility 
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DOMINION SECURITIES 
CORPORATI 


ON LIMITED 


ESTABLISHED (90! 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, 


15 King Street West, Toronto’ 


“INTARIO LOAN aX 


DEPOSITS ACCEPTED 


Deposits and Debentures (31 Dec., 1944), $13,944,333 


AND DEBENTURE'® 


LONDON, CANADA 
Established 1870 


5-YEAR DEBENTURES ISSUED 


TT 


The chapel is com- 
modious, convenient, 
beautifully and appro- 
priately appointed. 
Equipped with pipe 
organ. The Chapel is 
completely Air-Con- 
ditioned. 


{ Services are held here under ideal conditions. * 
(Theré is no additional charge.) 
Cremation Carefully Attended to if Desired. 


A. W. MILES 


FUNERAL DIRECTOR 


30 ST. CLAIR AVE. WEST 


HY land 5915 


respecting priority 
evaporated milk. Chairman, 
Gordon. 

Antifreeze—WPTB Order 


HYland 4938 


aaa eaapenpsetipmiaaenesieaaiaiincesceinabetaiatasa aaa 
sales of, A-1710 effective Aug. 24, provides 
D. 


regulations respecting the maximum 
prices of ethylene glycol antifreeze, 


No.| Admin. of Chemicals, E. T. Sterne. 


what a difference this has 
made to traffic in the drug- 
stores and newsstands when 
~~ realize that Popular 
blications maintain no 
subscription lists or carrier 
\. a copy. ey 
Popular Magazine is t 
cash-over-the-counter. t 
means 400,000 interested 
readers ...and you can 
réach them for less than 
1/10 of a cent per reader! 


Massey-Harris, pfd. 
Montreal Cottons ... 

Do., pref. ....cceee 
Molson’s Brew. ..... 
Northwest Util., 

N. S. Light & Pr., p. . 
Ogilvie Flour, pfd. ... 
Paramount Pict. 
Paton Manfg. .. 

| Do, pref. .. 
Photo Bey Ge aeons 
Powell River ..... 
Reliance Grain, pf. 
Rolland Paper, pfd. ... 1.5 
Russell Indust. . ‘ 

Do., pref. 

Scythes & Co. ... ‘es 
Do., pref. .cccccves o« 

Silknit, pref. .......... “ 
Simpson’s, 442% pfd. 1.12%q 
Stand. Chemical 1:25q 
Toronto Elev., pfd. .. . 
United Grain (A) “6 
Walker-Good. .. 

Do 


— ee 
ot CRE st Te CE te 


9,820,751 


Miuing Companies 
Belletierre Que. M. .... .10 15 
Hudson Bay M. & S. .. .50q 10 
Inter. Nickel, c. ......- *.40 29 
Lake Shore Mines ..... = 15 
Macassa Mines ..... .0° 
McIntyre Porc. ...... .5542q 
Noranda Mines ...... 1. 
Proprietary Mines ,..... ¢ 


150,000 
1,378,986 
5,833,610 

400,000 

100,428 

442,890 
2,239,772 

45,974 


10,591,660 


Ask your advertising agency or write 
POPULAR PUBLICATIONS, INC., 
100 Adelaide $1. W., Terente, Oil Companies 
Stuart, D., Oil, pf. ..... .20q 
Do., Extra c.ccccccccce «29 


= Total ....cccccccccsece ee aepeceee 


GLICATIONS 


Fighting Aces 

Love Book 

Love Short Stories 

New Detective 
Dime Detective New Love 
(combined with Flynn's Detective Fiction) 


7,793 
9,742 


17,535 


Financial 
| Bank Can. Nationale ., .15q 
| Bank of Montreal ..... -l5q 
Bank of Toronto ...... .25q 
B. A. Bank Note ........ .20 
Can, Int. Inv. Tr., p. .. 1.00 
Dom. & Anglo Inv. 

COB PE. pocccccion eer 
Dom. Scot. Inv., pf. ..... - 
Indust. Accept., pfd. .. 1.25q 
Montreal Loan ...... . 31“%q 
Royal Bank ,.....-..+6+ .15q 


: Total 


Adventure 

Argoty 
Ace-G-Mea 
All-Story Love 
Big-Book Detective 


Big-Book Western 
Bleck Mask 
Dare-Devil Aces 
Detective Tales 
Dime Western 


New Western 
Rangeland Romances 
Romance 

Sports Novels 

Star Westérn 


Super Science 
Strange Detective 
Mysteries 
Ten Story Mystery 


Ten Story Western 1,431,772 


ee! 21,861,118 


Grand Total : 
s—Semiannually. 
elnitial 


q—Quarterly. 
°N. ¥. gunds, 





Opens Exciting Medical and Trade Vistas Using Canada’s 
Expanded Store of Radio-active Substances 


Rich and Now 


-—Atomic power holds no im- 
mediate threat to present 
sources of industrial power. 

-—Even. wher’ production of 
power from atomic energy is 


possible, it appears to be per- | 
manently limited to stationary | 
power plants or very large|is only of the order of 10,000 
B.t.u. 
—Atomic power in “capsule” | 
form for automobiles or air- | 
eraft is presently inconceiv- | this day, been a throttle on man’s | 


ships. 


able. 

—Future industrial 
fields not now within the range 
of human knowledge or ideas. 


These are the considered views 
of leading experts now gathered 
in Canada and who have consent- 
ed to discuss this matter with The 
Financial Post. Names of these 
men cannot be mentioned. They 
come from many countries and 
represent a wide variety of scien- 
tific knowledge and competence. 
They are men wha possess and 
share all the essential known in- 
formation about the release of 
atomic energy. 

Byproducts in Spotlight 

Of more immediate importance 
than power are the new, cheap 
and abundant supplies of radio- 
active materials which will be 
produced as a byproduct in the 
release of atomic energy. 





applica- 
tions may quite possibly be in | 
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definite limitations. We may 
speed up the “chemistry” of fire 
by an explosion sug¢h as takes 
place in an automobile engine, 
but we do not alter its heat ener- | 
gy. The heat we get from any | 
kind of fire by chemical reaction | 


(British thermal 
per pound. 
This 10,000-to-one ratio has, to 


units) 


progress. Methods and materials | 
fez creating heat energy have | 
been improved, but until July 16, | 
1945, nothing in man’s long = 
storied history had changed the 


which is released when we start | 
a “controlled” sequence of atom | 
bursting process “fission.’’) 
Actually, heat energy has now 
been released in a _ controlled 
manner from atomic fission. But 


/so far we have been able to get 


this only in the form of low- 
grade heat. It is the sort of heat 


_which might raise the tempera- 


ture of, say, a million gallons of 
water by about 30 deg. 

But this is no good as a source 
of power. It might conceivably 
be usable at Niagara or on the St. 
Lawrence River to prevent or 


In‘ this article The Financial Post presents the 
considered views of leading atomic experts now 
gathered in Canada. Names of these men cannot 
be mentioned but they come from many countries 
and represent a wide variety of scientific knowledge. 
They are men who possess and share all the essen- 
tial known information about the release of atomic 


energy. The Post believes 


this is the most authorita- 


tive and realistic appraisal of the peacetime possi- 


bilities of atomic energy 


basic equation known and pos- 


From Canada’s pilot plant :at | sessed by men since at least the 
Chalk River will flow within a|time of the Neanderthals who 


year new sources of healing and 
aid which will have an incalcu- 
lable effect on medical science. 
They will also be of untold value 
to industry and to chemistry. 
Canada is seen as becoming the 
distributing centre for the Brit- 
ish Empire of materials which 
will ultimately replace radium 
and open up a new era of humani- 
tarian benefit. It will take possibly 
a decade to realize the full advan- 
tages of these new materials, 
chiefly because it will take that 
long to train men to use them, 
Epochal Discovery 

While the experts are cau- 
tious about the near term pros- 
pects of atomic power, and are | 
unwilling to speculate on the | 
dollar-and-cents impact of the | 
new discovery, there is agreement | 


inhabited the earth some tens of 
thousands of years ago. : 
Million Times Greater . 

Today, by solving the riddle of 
the atom, or rather of atomic 
power, man has unleashed a force 
whose heat energy is not 10,000 
but 10,000,000,000 Btu. per 
pound. In those extra six ciphers 
is the measure of the new force 
that has now been discovered. It 
is a force just one million times | 
greater than the -one which} 
through countless ages man has | 
used to feed, shelter, comfort and | 
destroy himself. 

So far, two sources of atomic 
energy have been discovered — 
U235 and. plutonium. Both of 
these have been used, in concen- 
trated form, for making bombs. 
(Plutonium is the man-made ele- | 


so far published. 


retard ice formations around 
power plants. 

Scientists are now working to 
overcome technical problems so 
as to raise the temperature of 
atomically heated water to the 
point where we can produce 
steam. In short, we are looking 
for quick, high-grade heat in- 
stead of slow, low-grade heat. 


No insurmountable obstacles 
are expected in doing this. It is 
quite likely that within a very 
few years a steam engine will 
be driven by atomic power to 
demonstrate its feasibility. But 
it will be a much longer time 
before an efficient and practical 
machine can be expected. 


In short, atomic energy as a 
new cheap source of power is as 
yet definitely unproven. Also, we 
don’t know what the power from 
such plants would cost; nor 


that atomic power may ultimate- | ment produced from uranium and | Whether they could safely be 


ly become the most influential | 
discovery in rtcorded history. 
Since the first stages of sav- 
agery (possibly 50,000 to 100,000 | 
years ago) man’s chief source of | 
heat energy has been fire. By | 
burning combustibles like wood, | 
coal, gas and oil, the modern} 
world has been built and civiliza- | 
tion has progressed. | 
But the heat energy of fire has 


which will be the chief material 


| made at Canada’s Chalk River | 


plant.) The next question is: 
What peacetime use can be made 
of atomic energy now that we are 
learning how to release it? 

We knpw what happened when 
atomic energy was concentrated 
and released explosively in the 
form of a:.bomb. The present 
problem is to harness the heat 


built in or near industrial centres. 
(The Chalk River plant is 
‘now perfectly “safe” so far ag 
any special hazards relating to* 
atom ,bursting are, concerned. 
Hazards at that plant have been 
reduced to that of any normal 
industrial property.) 
But there are other important 
limiting factors. 
1. We will: have to build these 


aerate. ~——— a a 
er woman 
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When Will Atomic Power 


Atomic Energy No Threat Yet to Industry Power Sources But 


power units on a big scale for 
economical operation. No one 


bursting. (The experts call this | will say, at the moment, just what 


size these units will have to be. | 
But economy and performance 

are at present definitely linked to 

a substantial minimum — a size 

which puts them beyond the | 
reach of small or individual oper- 
ation. 

2. Even more important, the 
release of atomic energy throws 
off at least five different kinds of 
atomic rays. In large doses these 
rays are injuries to human beings 
and animals, and can be fatal 
unless controlled as in the case of 
radium. 

This means that atomic power 
plants will have to be surrounded 
by very thick concrete and other 
protective material. This in itself 
is a permanent limitation on 
their size. Thus only a large sta- 
tionary power plant or possibly a 
very large ship or rocket can use 
atomic power as we now know it. 
The idea of “aspirin tablet” atom 
power or a peanut-size portable 
power plant is presently incon- 
ceivable. True, we have now un- 
locked a power source with stag- 
gering potentialities relative to 
its size, but human beings cannot 
live alongside it without massive 
protective barriers. 

What other applications are 
likely? ; 

The most immediate and per- 
haps the most important to hu- 
manity is the application of this 
new knowledge in the field of 
medicine. 

For one thing, the medical pro- 
fession is assured for the first 
time of a cheap, unlimited source 
of radio active material. Hereto- 
fore, radium or radon has been 
scarce and expensive. Today 
there lies open to medicine a 
golden age where biological pro- 
cesses, drugs and diseases can be 
examined and studied by means 
of radioactive substances. 

These radioactive materials 
will be the byproduct of the pro- 
duction of plutonium at a plant 
such as Chalk River. The cost of 
this “byproduct” would be infi- 
nitesimal so far as medical needs 
were concerned. Thus rich and 
poor alike will now have access 
to something which heretofore 
has been both rare and costly. 
The very rays which industry 
will have to smother and shield in 
commercial usage at considerable 
cost will become a powerful aid 
to medical science. 

Suppose, for example, we 
wanted to study the part played 
by calcium in bone building. By 
exposing the calcium to atomic 


k 


On the shores of the Ottawa River a few miles north of 
Chalk River, Ont.; and west of Petawawa, Canada is building a 
pilot plant to smash atoms and produce atomic energy. The 
picture shows the main “atom-bursting factory” now in course 


of erection. As well, there will 


be located here the Petawawa 


Laboratories of National Research Council, where a permanent 
centre for study of atomic or nuclear science will be established, 
Up the river 15 or 20 miles will be the townsite of 2,000 to 
3,000 persons where employees of the plant will live. Being built 
around a former Indian reservation, its name is Deep River. 


rays we can give it radioactive ,and apply radium. 


properties which enable us‘ to 
trace its course through the body 
and to find exactly what becomes 
of it; find out, for instance, how 
much actually goes into the 
bones. In short, a new agency 
has been developed whereby 
atoms themselves can be “label- 
led” or given a “personality,” 
and their movements traced 
through the human body, 

The therapeutic or curative 
power of atomic rays opens up 
equally attractive vistas. It is 
certain, for example, that the 
new atomic materials will largely 
displace radium and radon. Once 
again the time element is import- 
ant. It will be perhaps a year 
before ‘the Chalk River plant is 
producing these radioactive ma- 
terials in quantity. Then trials 
and tests with animals and later 
humans must be carried out. As 
well, men must be trained to use 
these new materials, just as time 


and skill were required to study 


A present 
authoritative estimate says it will 
probably be 10 years before the 
goal is reached, and the tech- 
nique mastered. 

Here again, Canada is envis- 
aged as a basic source of mate- 
rial, at least for the entire Bri- 
tish Empire. Unlike radium, the 
new material will be cheap, flex- 
ible, easy to manufacture and to 
“package” in any shape or form 
that doctors prescribe, In short, 
Chalk River is destined to be- 
come one of the great humani- 
tarian centres of the world. 

Apart from medicine, there 
will be completely new and here- 
tofore unrealized applications for 
radioactive materials. Radium 
has been so rare and expensive 
up till now, that beyond some 
luminous paint and one or two 
other industrial uses, little has 
been done with it commercially. 
We may, in future, find that the 
points on spark plugs and a host 
of other small but vital parts of 


The Oshawa tank hull assembly line has been ripped up to make way for a passenger car line, while the truck line is already partly on peacetime work. 


Predict 200,000-Car Output in 1946 as Motor Reconversion Race Begins 


By ROYD E. BEAMISH 
With October as their self-appoint- 
ed deadline for production of the 


first passenger cars to reach the 
market since 1942, Canadian auto- 
mobile manufacturers are tearing 
down wartime assembly lines and 
setting up their old familiar ma-| 
chines for a productive drive that | 
may put 200,000 passenger cars on 
the market before the end of 1946. 





in so many uncertainties that no 
one will offer any specific predic- | 
tions or promises, but manufactur- 
ers are aiming at production of at | 
least double the quotas set for them | 
after V-E Day, between now and the 
end of the year. This would suggest 
a volume of some 20,000 cars in 
1945 

Opinions concerning the postwar 
market vary considerably, but some | 


members of the industry looked for | tion line to be cleared away so that, before the war. Since 1939 the in- 
annual output of close to 200,000 for | the first passenger car assembly | dustry ,has developed many new | 


the first two or three years at least. | 
This would be about double immedi- | 


| schedule. 


¢ 
told The Financial Post that pro-| 


duction plans were running to 


Barring the completely 
unexpected, engine, body and chas- 
sis production lines should syn- 
chronize within the next six weeks 


| to produce the company’s first pas- 


senger car since 1942. Once the first 
completed ¢ar has. come from the | 


| line, the rest will be comparatively 
| easy. 
The automobile picture is clouded | 


Supply Minister Howe's order, 


| authorizing continued manufacture 


of military vehicles until Oct. 31, was | 
welcomed at the Oshawa plant, as it | 
made possible a gradual reconver- | 
sion program. Transfer of the GM| 
contract for Mosquito fuselages to | 
another plant earliér this summer 
enabled the body plant to tool up 


| for peacetime production. Similarly, 


cancellation of tank hull production 
in June permitted the tank produc- 


line could be put down in its place. | 
By the middle of July the tank line 


of both civilian and military trucks 
has been stepped up and when the 
passenger car line is ready, it will 
be possible to shift workers to it, 
pending construction of a second 
passenger line and, later, of a new 
civilian truck line. 

When the government lifted the 
ban on passenger car production this 
summer and authorized manufac- 
ture of 10,000 cars in 1945, GM's 
share of that quota was 4,100. Now 
plant officials are confident that 
they can double this figure and pos- 
sibly turn out as many cars as were 
originally allotted to the entire in- 
dustry. This increase will be made 
possible by putting the body plant 
into 100% production and construct- 
ing a second passenger line. 

More Canadian Materials 

The new passenger cars will con- 
tain more Cayadian materials than | 
} 


| 


Canadian sources of subassemblies 
and this number is expected to re- 


ate pre-war production and is in| was cleared and the passenger car main at a high level. Products of 


line with U.S. forecasts of 6 million | 
Cars next year. 
GM Deliveries in October 


line is now being constructed. 
W. A. Wecker, president and gen- 


| eral manager, said that these two, orders were placed with them im- | 


of automobile components, but with 
orders in hand well ahead of time, 
it is expected that they will be able 
to convert at the same rate as the 
manufacturers, 


Bottlenecks will be inevitable in 
such a situation, one official said, 
but allowance is being made for 
them as far as possible. Steel supply 
presents little or no problem at the 
moment, but some difficulty is be- 
ing experienced in getting delivery 
of upholstery fabrics. This has al- 
ready been the subject of a con- 
ference in Toronto and early relief 
is now expected. 


Passenger car capacity at the 
Oshawa GM plant will remain at a 
relatively low level until the mili- 
tary vehicle production program 
winds up in October, but the) 
change-over to a second passenger 
car line should be accomplished 
quickly. With both lines in opera- 
tion, production will mount cor- 
respondingly. 


| 


“It took three years to convert to} facturers are confident they could 


means that each produciion layoff 
will be accompanied by a com- 
pensating increase in other types of 
employment. There will, of course, 
be periods of idleness for many 
hundred workers, but they will not 
be as long idle they would have 
been if all military production had 
stopped before peacetime produc- 


tion began. 


Postwar production plans are still 
subject to a number of variables, of 
which labor cost and future demand 


are most important. It has been esti- 
mated that there is a theoretical de- 
mand in Canada for almost a mil- 
lion cars. Representatives of the mo- 
tor car industry say that their plants 
could be expanded and geared to 


produce this number in as little as 


two years, but the resulant cutback 
afterward would mean complete 
economic dislocation, 


By putting the unused capacity of 


their plants into full operation and 
working two or three shifts, manu- 


hundreds; of subcontracting com-| full scale, all-out war production,” | treble or quadruple their pre-war 


panies go into the finished cars and 


Currently engaged in a mammoth , factors, plus the lifting of produc- | mediately the 1945 qu@®tas were an- | 


Treconversion program at their 
Oshawa plant, which is expected to 
take 1,000 men almost six months to 


complete, General Motors officials’ ruption of employment. Production'fore they can return to production 


tion quotas, assured maintenance of | 
production schedules planned many | 
months ago, with a minimum dis- | 


' 


nounced from Ottawa. | 
Some of these companies have | 
their own conversion jobs to do be- 


‘ 


pect to reconvert with any less; 
trouble. The process will be faster, | 
but it can’t be done overnight.” 


Changing over the physical plant! be produced by the whole industry to any great degree, the result is!300 to 500 persons all year, and _ bright. 
at Oshawa alone will require more| for three years, scaling down to|bound to be additional upward! would be used to store military cars,| would be reopened only when the 


j one official said, “ahd we can’t ex-| output if necessary. More likely, 
however, will be a program some- ' 


thing like this: 


placement level has been established 
by the laws of supply and demand. 
Export production would, theoretic- 
ally, be additional to this figure. 
Ceiling prices, which will be 
based on 1941 price levels, have not 
yet been finally determined by 
WPTB, but it is believed most car 
manufacturers will be able to meet 
these levels if there is no sudden 
change in their basic wage struc- 
ture. Wages have increased about 
15% since 1941, but Ottawa’s view is 
that this increased cost has been 
offset by a reduction of the special 
excise tax on cars (which ranged 
from 25% to 80%) to a flat 10%. 
Principal concern of the industry 
at the moment is centred on the 
labor picture. In the United States, 
the U.A.W.A. has asked for a flat 
30% wage increase for all workers. 
Should this be granted, similar 


pressure will undoubtedly be ex-| 
erted in Canada and this in turn} 


would strongly influence price. 
Another possible price complica- 

tion is seen in the fact that some 

subcontractors have already been 


it ale ee, 
—National Film Board. 


The Canadian pilot plant will produce “plutonium,” a new 
synthetic element made from uranium and which in itself can 
be made to release atomic energy. The Canadian process is 
called the “heavy water” process. It is somewhat slower than 
the alternative “graphite pile” method now being used in United 
States to produce plutonium, but is believed to be considerably 


more efficient. ' 


It will probably be a year before the pilot plant will be com- 
pleted, since scientists want to take their time and make special 
studies while the plant is being set up. 


our modern machine economy 
can be improved by the new sub- 
stance. 

Certainly in the field of indus- 
trial radiography we will be able 
to use radioactive materials to 
test and measure industrial prod- 


ucts and structural materials with | 


an ease and a rapidity not here- 
tofore dreamed possible, This 
is a field in which great strides 
have been made during the war, 
with radium. Now the new and 
cheaper radioactive substances | 
will be available, 

Presently, the only material 
from which atomic energy has 
been released is uranium, or ma- 
terial prepared from = uranium. 
Canada and the Belgian Congo 
are the two chief sources of 
uranium in the world. There are 
also low-grade supplies in Aus- 
tralia, Colorado and Czechoslo- 
vakia, plus undiscovered deposits 
probably scattered throughout 
the world. For Canada, this gives 
us an immediate but probably 
not a long-run advantage. We 
are far from being in a “mon- 
opoly” position. We do not know 
at what moment the nuclear phy- 
sicist ‘may unlock new sources of 
atomic energy, or when or where 
new sources of uranium will be 
discovered. 

The first direct source of atomic 
energy is U235. But U235 forms 
only’ a very small fraction of 
uranium, The actual fraction is 
seven tenths of one per cent. 


Since we are still dependent on 
U235_as our primary source of. 
atomic energy, the available 
world’s supply is small indeed. 

It has been discovered that the 
chief constituent of uranium 
(namely U238, which is 99.3% of 
uranium) can be made to produce 
an entirely new man-made syn- 
thetic element called “pluton- 
ium.” This is the new element 
which Canada is going to pro- 
duce at the Chalk River pilot 
plant near Petawawa, Ontario. 
Plutonium is in itself a direct 
source of atomic energy. It also 
can be prepared more easily than 
U235. ; 

But we are still dependent on 
U235. This is because the produc- 
tion of plutonium from U238 re- 
quires the consumption of U235. 
(Atomic physicists may, of course, 
change this by the discovery of a 
more abundant source of atomic 
energy. For example, a way may 
be found to get atomic energy 
directly from U238.) 

The other plant in the world 
which is producing plutonium is 
the Hanford Engineering Works 
at Richland in the State of Wash- 
ington. This plant.has been in 
full production since June, 1945. 
The method it uses for making 
plutonium is different to that of 
Canada. It is believed that our 
method will prove more advan- 
tageous from thé viewpoint of 
commercial use. But we don’t 
know the answer to that as yet. 


Manitoba Calls Session 
See Immediate Election 


From Our Own Correspondent 

WINNIPEG—Result of the Do- 
minion-provincial conference on fi- 
nancial relations, irrespective of 
whether it may be favorable’ or un- 
favorable to this province, is likely 
to be one of the big issues in the 
near-at-hand Manitoba election. 

The election, The Financial Post 
understands, will be called before 
resumption in Ottawa of the Do- 
minion-provincial conference on 
Nov. 26 

In any case a special session will 
be held beginning Sept. 4. a) 
Garson has just. announced. A sug- 
gestion that a special session to con- | 
sider postwar problems be held this 
summer was made by CCF Leader S. | 
J. Farmer during the regular ses- | 
sion last winter. Premier Garson | 
said he concurred in the suggestion | 
and would carry it out. ® 

A few days ago Mr, Farmer in 
a letter to Mr, Garson called upon 


him to make good his undertaking. 
The premier answered that the Gove 
ernment would call the members 
together as soon as it was in @ 
position to accurately inform them 
of the effeet of Dominion proposals 
on provincial and municipal fi- 
nance, 


Special government committees 
and members of its technical staff 
are now working on the computa- 
tions. 


Whatever agreement may be 
reached between the Dominion and 
the provinces, will require a lot 
of subsequent work to get it imple- 
mented. This will be made the crux 
of Mr. Garson’s appeal to the people 
when the election is called. He will 
seek to continue the coalition gov- 
ernment which he took over from 
John Bracken early in 193 and 
which Mr. Bracken formed late in 
1940. 


Regina Asking Ottawa to Buy 
GM Plant as Ordnance Depot 


From Our Own Correspondent 
REGINA — Representations of 
Regina will shortly be made to the) 
Dominion Government to buy the 
General Motors of Canada Ltd.| 
plant here for conversion into a 
permanent ordnance and mainten-| 

ance depot for Western Canada. 


It was reported Ottawa for some} 


granted relaxation of their price| time has been considering such a’ Regina 
ceilings and will receive more for; depot and Regina organizations are prospect for that compdny reopen- 


jit would be used to service army 


equipment, and serve the prairies 
and possibly B.C. 

The General Motors plant, built 
in the late 1920's, has in the war 
years been used by Regina Indus- 
tries Ltd. for the manufacture of 
war materials. A crown company, 
this firm will shortly vacate the 
building. General Motors have told 
representatives that the 


| the products than before or during} pressing for its location here. Such!| ing the plant for peacetime pro- 
200,000 passenger cars a year to| the war. If their prices are changed|a depot would provide work for; duction in the near future is not 


General Motors said it 


fan 700,000 manhbours, which) 150,000 or less until a standard re-' pressure on the automobile ceilings. tusks, guna and other equipment. | situation “warranted it.” 


Va 
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MONORAIL SYSTEMS 


CONTINUOUS POWER CONVEYORS 


SWITCHES — CURVES — TROLLEYS — HOISTS 
BUCKETS — GRABS — SLINGS. ETC. 


275 Country Elevators and Terminal Elevator 


at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Operators of — Elevators 


Alberta and ‘Skatchewan 
Terminal Elevators at 
Vancouver and 
Port Arthur 


Offices: Calgary and 
Winnipeg 


LONDON CALLING — BY ADELPHI 


= 


America Needs a Prosperous Britain 
Is London’s View on Lease-Lend End 


LONDON (by cable)—It would be 
foolish to claim that the American 
announcement of the end of Lend- 
Lease came as anything but an un- 
pleasant shock. A famous indus- 
trialist once said he had never dis- 
covered any method of firing an em- 
ployee so that the employee liked 
it ands there is probably no way in 
which Lend-Lease could have been 

rminated to Britain's satisfaction. 
At the same time the abruptness 
was unfortunate and untactful. If 
President Truman had done it in a 
speech extolling Anglo-American 
unity in war and looking forward 
to it in peace, that might have help- 
ed. But simply to end it like a busi- 
ness contract jarred the suscepti- 
bilities of the British people, al- 
ready suffering an election hang- 
over amid gloomy prophecies of 
hardships to come, . 

Undoubtedly the immediate effect 
on Parliament was to draw the 
Tories and Laborites together like 
orphans of the storm and in fact, 
for a brief moment they were one 
united unhappy family. 

I do not mean that Britain wants 
to go on living as an American de- 
pendent, but public opinion here 
feels there should be some recogni- 
tion, even if only verbal that Bri- 
tain sacrificed everything to victory 
and emerges poorest of all principal 
victors. Our gold is depleted, our 
foreign investments gone. No long- 
er can we pay for imports with 
dividends. By contrast the wealth 
of France is virtually intact be- 
cause she ended her war in 1940. 
America never demanded that 


France should give up her foreign 
investments to pay for imported 
armaments, That policy was re- 
served for Britain who, with the 
British dominions fought alone for 
one fateful year. .Even the smaller 
occupied countries of Europe mostly 
have their gold reserves which were 
sent to Britain for safe keeping. 

Nor is that the end of the story. 
Britain turned her industries almost 
completely over to war production. 
For example, we manufactured no 
civilian motor cars, no wireless sets, 
no refrigerators. We were an ar- 
senal, 

o + * 


British Feel Pinch 
Of Ruinous Victory 

Life in these beloved islands— 
or as Shakespeare called it “this 
other Eden”—is more severe today 
than ever before, apart from the 
bombing. Housewives are distract- 
ed with daily problems of food and 
even the increased petrol ration only 
allows 130 miles a month per car. 
There is not one restaurant car on 
any train and only enough sleepers 
to carry priority overnight pas- 
sengers. Napoleon said after Aus- 
terlitz: “Another such victory and I 
am ruined.” The British feel they 
hardly need another victory to com- 
plete the process. 

Let me hasten to add that there 
is no lack of appreciation for Am- 
erica’s vast decisive generosity 
long before she was in the war. As 
Churchill said at the time “Lend- 
Lease is a completely unsordid ac- 
tion.” But perhaps the British feel- 


ing is understandable that this was 
a wer between tyranny and free- 
dom and therefore that war against 
America by Germany began Sep- 
tember 3, 1939. Many of us believe 
the U. S. Government will find a 
method of helping British trade if 
for no other reason than that a 


generosity in war, no one doubts 
Canada will be as helpful as as the 
others. 

The whole incident has undoubt- 
| edly weakened the position of the 
Attlee government, already beset by 
a thousand problems. It is not 
without humor that Labor M.P.’s 
are now protesting that they never 
promised a Utopia. Unfortunately 


| for them, the public thought that 


prosperous America needs a pros- | 


perous Britain. But that will not 
immediately heal the wound caused 
by the sudden amputation of Lend- 
Lease supplies. The fact remains 
that under the kindly aegis af Lend- 
Lease, one British mouth in four was 
being fed from United States. That 
fourth mouth is feeling rather anxi- 
ous right now. 

There were some politicians who 
regarded Truman’s action as a vote 
of non-confidence in Britain's new 
government, which probably ac- 
counted for Churchill’s chivalrous 
action in at once associating himself 
with Attlee in regretting the abrupt- 
ness of the action. At the same 
time there is no reason why Ameri- 
ca should not feel a lack of confi- 
dence if it wishes. After all, the 
Laborites have been denouncing 
free enterprise as wicked and out- 
moded and the Americans might 
claim their way of life was being at- 
tacked. 

One good result eomes from it all. 
There is renewed consciousness that 
in the dominions and colonies of the 
Empire there is practically every- 
thing needed to develop mutual 
prosperity. Already, encouraging 
and loyal messages have come from 
the political leaders of Australia 
and New Zealand while, after her 


Protest New Ban on Barley Export; 


was exactly what they had promis 
ed. Poor Attlee can only offer toil, 
sweat and perhaps even tears—com- 
modities of which John Bull has 
grown rather tired. 

* * * 


New Parliament Shows 
Eloquence and Humor 


Parliament has now adjourned | 
until October. As far as oratory is 
concerned the maiden’ speeches of 
the new Labor M.P.’s were probably 
the best ever heard. Never have 
sO Many wrong-headed ideas been 
advocated so passionately or so elo- 
quently. Churchill with his irre- 
pressible magnanimity even sent a) 
note of congratulation to Captain | 
Blackburn, Laborite victor in a 
Birmingham geat. Some _ Tories | 
think this savors far too much of | 
fraternization and ask what must | 
be the feelings of the Tory whom 
Blackburn defeated. Churchill, | 
however, is not likely to change his | 

nature now, 


Many good jokes are being made | 
at Westminster, which shows that the | 
British have not altered in char- | 
acter. For example, when Michael | 
Foot, fiery author of Guilty Men, | 
Brendan and Beverley ~and other | 
anti-Conservative publications made | 
his passionate maiden speech, a Tory 
remarked “I prophesy that Foot will 
be known as the younger Pritt,” a 
play on names which needs the re- 
minder that Mr. Pritt K.C., M.P., al- 
though expelled from the Labor 
Party, still sits in the House. An- 
other Tory, after waiting an hour 
to get into the dining room said 
“There is no question about it. This 
is the worst club in Europe.” There 


A 


Years Sirmg 


For any business to grow in strength for 
seventy-four consecutive years is an 
achievement. 


The seventy-four years’ progressive 
growth of Confederation ife Associa- 
tion hasbeen made possible only 
through the goodwill and confidence 
of its policyowners. 


Two and even three living generations 
of the same family are now insured with 
Confederation Life. There can be no 
greater tribute to its service, security 
and stability, 


BEFORE YOU INSURE CONSULT— 


Confederation Life 


saiaediniie _ Association 


tried. The theatre is still enjoying; did it so much better in Romeo and 
an immense boom. The only plays} Juliet. The theatre boom probably 
thet fail are imported American] will continue for some months be- 
seats during the entire last parliae| comédies about adolescent love, a/ cause there is nothing else to spend 
ment succeeded in making a maiden | theme which seems to obsess Broad-| money on. My tailor now doubts he 


was much hilarity when one of the 
two members for Fermanagh and 


PARRISH & 


From Our Own Correspondent 


which are suitable ae for feed.) to continue strong throughout the 
WINNIPEG—Order of the Feeds 


HEIMBECKER 
LIMITED 


Incorporated 1909 
Grain Receivers 
Shippers and Exporters 


HEAD OFFICE: WINNIPEG 
BRANCH OFFICES: 


MONTREAL 
CALGARY 


TORONTO 
VANC 


PORT ARTHUR 
OUVER 


HALLET & CAREY LIMITED 


Fort William Terminal 


GRAIN FUTURES 


Owners and Oper¢tors 


and Powell Transports Ltd. 


GRAIN SHIPPERS AND EXPORTERS 


evator Co. Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


CANADA'S MOST COMPLETE onary SERVICE 


Speectelists in Forage ond Pee Beeds 


Administrator banning exports of 
barley for the current crop year 
has caused a storm of protest ad- 
dressed to ministers and depart- 
mehtal officials at Ottawa. Repre- 
sentatidis have been made by the 
Winnipeg Grain Exchange, by the 
North-West Line Elevators Associ- 
ation, the Pool Elevator Companies 
and United Grain Growers Ltd. 


Effect of the order, if maintained, 
will be to prevent some thousands of 
farmers from obtaining a malting 
premium of five cents a bushel for 
their barley, which without the ex- 
port outlet will have to be sold in 
the Eastern market for feeding pur- 
poses. The ceiling price of 64%c. a 
bushel applies on all barley sold for 
feed, while the ceiling regulations 
allow a premium to be paid for 
barley selected for malting purposes. 
The Canadian maltsters can absorb 
only about % to 1/3 of the malting 
barley available and they confined 
their selection to a limited number 
of varieties, whereas American 
maltsters are willing to take vari- 
eties not in favor in Canada. 


Feel Entitled to Premium 


Farmers who produce malting 
barley feel that they are entitled to 
a premium for it because the malt- 
ing varieties characteristically prod- 
uce smaller yields than certain 
varieties of barley, such as “Trebi” 


Lose Malting Premium if Order Stays Hr reg ndbetgegen gir 
| 


75 Steel Dump Cars 
CPR’s Latest Order 


MONTREAL (Staff) — Canadian 
Pacific Railway has ordered from 
National Steel Car Corp. 75 air- 
operated steel dump cars. Delivery 
of the cars is subject to government 
priority schedules, under which 
overseas as well as domestic needs 
are being met through allotment. 

The CPR order is for two-way 
4ir-operated side dump cars, each 
with a 70-ton carrying capacity. Two 
air cylinders on each side of the 


car comprise the automatic dump- 
ing mechanism. 


CANADAS 
FINEST 


Moreover the farmer. who is aiming 
at the malting premitm uses better 
prepared land for the purpose 
whereas much of the feed barley is 
produced on weedy land and is in- 
tended as a cleaning crop, being 
harvested before weeds have matur- 
ed their seeds. 


All farmers who market barley 
are pgid 15c. a bushel, directed by 
the Dominion Government, in addi- 
tion to the market price. This is 
considered an advance payment 
against the farmer’s share of equali- 
zation fees which are collected by 
the Canadian Wheat Board for issue 
of export permits. If the sale of 
permits produces a surplus over 
these advance payments farmers are 
entitled to a proportionate share 
therein. If no barley is exported the 
Government will obtain no funds to 
offset the advance payment of l5c. 
a bushel which will then become a 
direct burden on the Treasury. In 
that case the amount which might 
be collected for equalization fees, 


year, 


Opinions, however differ as to 
whether or not malting barley is 
really required for feeding pur- 
poses, As long as barley is available 
it is likely to be more in demand 
than other grains as, under the pres- 


speech entirely on the wrongs of 
Ireland, despite the fact that the 


7 . . 
To take our minds off politics, 
Noel Coward produced a new revue 
called “Sigh No More,” with the re- 


ent scale of ceiling prices it is, after | sult that the dramatic critics sighed 


milled feeds the cheapest hog feed | a lot. 


available. Only ‘after stocks of mil- 
led feed and of barley have been 
exhausted will farmers turn to the 


Coward is becoming middle- | 
aged, which is a pity. John Gielgud 
also produceg Oscar Wilde’s witty 
chocolate box comedy “Lady Wind- 


purchase of otHer grains such as| ermere’s Fan” just to show how 


wheat or oats. 


badly Wilde could write when he 


MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 


Automobile, Casualty, Fire and Allied Lined, 
\Inland Marine 


HAMILTON, 
ST. CAT 


ONDON, 
RINES; 


OWEN SOUND, 


at a possible 50c, a bushel, might} 


mean a sacrifice of $10 millions. 
Cost in this connection to the Do- 
minion Government is not regarded 
as a subsidy to western producers, 
but rather as one to eastern live- 
stock feeders, 


Lose $25 Millions Exchange? 

Another point of interest to the 
Dominion Government is the loss 
of American exchange which might 
amount to $25 millions or more on 
barley exports. 

Another point of criticism against 
the step taken is that it may mean 
a loss of a valuable export market 
which has developed during the 
war, as American maltsters have 
learned to value Canadian barley. 
Such a market means the value of 
an outlet for western grain ‘and an 
important alternative production to 
wheat. It is admitted in the grain 
trade that the demand from Eastern 
feeders for Western barley is likely 
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FORD HOTELS 
for COMFORT 


and 
THRIFT! 


WINDSOR, KITCHENER, 


SARNIA, CHATHAM, 


SIMCOE 


way. The British have a profound! can make me a suit in one year’s 
lack of interest in love affairs of 15-| time as he promised.” What price 
House was debating San Francisco.| year-old girls; besides Shakespeare| glory? How right Napoleon was! 


GRAIN 


MERCHANTS 
SHIPPERS 
AND 
EXPORTERS 


LINSEED AND 
SOY OILS 
AND MEALS 


TORONTO ELEVATORS 
Limtted 


MASTER 


THE RECIPE DOES NOT GUARANTEE SUCCESS 
~eein Cakes or Roofs 


Your wife may give her favourite recipe 
to several friends but not one may pro- 
duce the same delicious masterpiece. It’s 
“know-how” which makes the differ- 
ence, 


felt which are madg only by Barrett incompany 
owned plants. The quality of these products 
is jealously guarded and never been equalled, 
Application is made by Barrett approved 
roofers working to rigid Barrett specifications 
It’s just the same with roofings. under Barrett supervision. Complete control 
Barrett developed the famous felt, pitch {f0™ raw materials to finished roof leaves 
and gravel built-up roof . ... pioneered no chance of failore. 

HIGHER . every major development for 91 years... That is the famous “Specification” roof 
‘. 4 ; introduced specifications which have which has set such outstanding records of 
a today become standard. Yet some roofs service ... the roof you will 

built to apparently similar specifications want on all your buildings, to be 

are a constant source of trouble, while free of trouble and expense. 
Barrett “Specification” Roofs continue to : 

Jase 30, 40, 50 and more years. What is 
the reason? 


Will Help You Obtain 
the Bank Loan You Require 


TERMINAL WAREHOUSES 
| LIMITED 
can, under this warehousing plan, 
issue warehouse receipts WITHOUT 


the merchandise leaving your 
premises. 


ROYAL BANK 
OF SCOTLAND 


(incerperateéd by Royal Charter 
1727) 


FORD HOTEL 
MONTREAL 


Head Office: 
EDINBURGH 
Branches throughout Scotianég 
LONDON OFFICES: 


3 Bishopsgate, E.C2 
8 West mithfteld, J E.C.1 


FORD HOTEL 
TORONTO 


and in 


OTTAWA > “Since 1854 the 


Greatest Name . 


“9 49 Charing Cross, 8.W.1 
Complete 
d e 4a 
x : “Specification” Roof demands the use of in Rooting 


This Service at lowest rates. G4 New Bond Street, Wa 
° The secr “know-how” 
Write or Telephone Today:! Banking guilty of toh Mpa a the 
acilities 
- . * “Specification” pitch and “Specification” 
Terminal Warehouses Limited Asmoclated Banks: 

Toronto * ADelaide 3411 


Williams Deacon’s Bank Ltd. 


*Trade Mark Res’d. 
Glyn Mills & Co. ; 


THE BARRETT COMPANY 
MONTREAL TORON#O — WINNIPEG 


LIMITED 
VANCOUVER 





INDEPENDENT 
Order of 
FORESTERS | 


Strong financially, broad-based fraternally, 
its plans of operation place it in the fore- 
front of institutions serving the public in 


this co-operative age. 


Since 1874 it has served the homes of the 
land in providing protection and security 


for the family. 


insurance protection with practical fraternal benefits 
Assets over $46,000,000 


‘ Toronto, Canada 


CO-OPERATION 


We are prepared to co-operate 


with property owners in industry 


and business, insurance wise, dur- 


ing the change-over period involv- 


ing conversion. 


Our engineering service has mer- 


ited the appreciation of our clients 


for many years. 


“Representing the one who pays 
the premium” 


IRISH & MAULSON 


Limited 
Insurance Brokers, Fire and Accident Prevention 
Engineers since 1904. 


TORONTO 
Elgin 6401 


Electrolux Corp. reports net 
profit for three months ended June 
30, 1945, at $233,645, after all 
charges, including provision for 
estimated taxes and renegotiation, 
equivalent to 19c a share on the 
1,237,500 common shares outstand- 


MONTREAL 
Plateau 8595 


ing at the end of the period. Net 
profit for the corresponding period 
in 1944 amounted to $161,122 or 13c 
a share. Net profit for six months 
ended June 30, 1945, amounted to 
$517,942 as against $238,419 for the 
similar period of 194. 


The Howard Smith group embodies 

a truly Canadian policy, These four units 

have a diversity of paper-making ability and 
‘capacity that is unique in Canada . . . and, in fact, in 
‘the world. It means that Howard Smith or one of its subsidiary 
companies makes a paper for practically every need of 


Canadian business today. A. 
different papers is available. 


. /A valuable fund of diverse paper-making experience is pooled 
‘in the Howard Smith group. Each company adds the results 
‘of its individual research and draws upon this information to 
make Howard Smith papers the last word in paper-making 
development. If there’s something new or better in paper, 


| 


Howard Smith is making it. 


complete range of over 500 


Howard Smith 


PAPER MILLS LIMITED 


Chartered Banks May Paiticipate 
More Broadly in Auto Financing 


Canadian chartered banks are 
likely to participate to a greater 
extent than pre-war in financing 
automobile sales, according to in- 
formation received by The Financial 
Post. So far as can be learned no 
definite plans for automobile fin- 
ancing have been worked out. But 
the general tendency to broaden 
lending activities and to do a great- 
er volume of small loan business ap- 
pears to have made the banks gen- 
erally more disposed to handle this 
type of business, if it comes their 
way. , 

When they do, charges will be 
based on a six percent interest rate 
which even when computed on a 
discount basis will mean financing 
at a relatively low cost. 


The banks however are prohibited 
from taking a chattel mortgage on 
things like automobiles. Conse- 
quently the car-buyer will have to 
get his loan on his general credit. 
For this reason it is believed by 
bankers the amount of automobile 
financing that will be done will 

| be moderate, bearing about the 
same relation to the total volume 
of installment financing as the small 
personal loans of the banks bear to 
the total volume of small loans. 


Bankers also point out that the 
finance companies in their charges 
include certain services not avail- 


Canadian Life In 


| With the ending of the Jap war, 
| Canadian life insurance companies 
are trying to pick up the threads of 

their busiriess in countries which 

have been occupied by the Japanese 
| since 1941. These areas include 
| Japan, Hong Kong, Shanghai, Thai- 
| land, Burma, Malay States, Sumatra, 
| Philippines, Netherlands East In- 
| dies, ete. The companies writing 
| business in one or more of these 
| areas are the Sun, Manufacturers, 
| Confederation and Crown. 


Because the companies in their 

published figures show their foreign 
business in currencies rather than 
areas, it is impossible to say exactly 
how much insurance they held 
there. Some of the business written 
in China or Burma for instance may 
be included in the business written 
in U. S. dollars or sterling. But 
it is believed $150 millions would be 
a reasonable estimate. Little has 
| been heard of this business since 
the Japanese occupation until now, 
the Philippine Islands being the first 
area from which any report has 
come, and first efforts to revive 
business seem to have been made 
there, 


The main problem of the com- 
panies as a whole seems to be to de- 
termine the starfling of policies held 
by residents in the various areas. 
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able through the chartered banks. 
For example a finance company fin- 
ancing an automobile purchase 
would see that the car was insured 
against collision, fire and theft. 
She cost of insurance would be ad- 
ded in to the balance due on the 
automobile and the interest rate 
computed on the whole. The bank 
would not*insure the car, although 
probably the fact that it was in- 
sured would affect the interest rate 
they would charge. The buyer 
would either have to include the 
cost of his insurance in‘his bank 
loan or pay cash for it himself. 

One bank officer stated the rate 
of interest would vary according to 
the stcurity offered by the borrow- 
er subject to the six percent limit 
imposed by the bank act. Thus, he 
said, “suppose a man with invest- 
ments in Victory bonds wanted to 
buy a car on his future salary. He 
might not want to selk his bonds 
and pay cash, preferring to borrow 
the money. If he gave us the Vic- 
tory bonds as security we would 
probably quote him a rate of 3 or 
3%%. But if he borrowed on poor- 
er security we would charge him 
a higher rate up to the maximum 
allowed.” 

Another method by which the 
banks may participate more freely 
in automobile financing is through 
the dealer. Some of the larger and 


Few residents of these were able to 
make remittances to the head of- 
fices of Canadian companies. The 
policies in the occupied territory 
were frozen and generally it was im- 
possible for a resident there to make 
any payment anywhere on his 
premium. 

In policies in force several years 
which had built up substantial re- 
serves, no difficulty was incurred 
as, under the automatic premium 
loan provision, the policies would 
be kept in force. But new policies 
which had been in force only a 
year or two would not have suffici- 
ent reserve and hence may have 
lapsed. Fortunately the companies 
have duplicate records of all the 
business on the books, it is believed, 
except inthe case of policies written 
a week or two before the Japs be- 
gan the war and mails were inter- 
rupted. Accordingly they know 
pretty well what policyholders they 
actually had and what their stand- 
ing was. Had it not been for this 
the problem would have been much 
harder as the Japs in many cases 
destroyed all records. 

Pay Death Claims 

Where policyholders have died in 
the meantime, payment will be made 
to the beneficiaries as usual, provid- 
ed the policy was in force at time 
of death. Company officials told 
The Financial Post that to ensure 
absolutely fair treatment to policy- 
holders, policy  non-forfeiture 
clauses will be interpreted as gen- 
erously as possible in fairness to 
other policyholders in other areas. 
In some cases the companies are un- 
derstood to be altering their non- 
forfeiture clauses to give wider cov- 
erage. 

As the Philippines were the first 
area freed, first efforts at the re- 
vival of business are being made at 
Manila and it is understood some 
companies have representatives on 
the way there. In some cases com- 
panies have heard from policyhold- 
ers there. While it is yet too early 
to say much about the death claims 
likely to be made, there or in any 
other eastern area, preliminary sur- 
veys indicate they will not be ex- 
ceptionally heavy. Most of these 
already reported fram the Philip- 
pines have been among white peo- 
ple who died in prison camps. The 
claims on Filipino lives it is believ- 
ed wili be little more than normal. 

No difficulty is anticipated as re- 
gards loss of assets, because the 
companies were not required to put 
up large deposits in Oriental coun- 
tries for protection of policyholders, 
as they must do in Canada. Here 
a foreign company doing business 
has to deposit with the Receiver- 
General, sufficient funds to cover 
actuarial liabilities in the country. 
When relations with Japan became 
strained many of the companies re- 
‘duced their assets in different coun- 
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“Consult your Agent 
or Broker 
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FIDELITY 


Insurance Company 


Py, Canada 


more substantial automobile dealers 
even before the war, had made their 
own financing arrangements with 
the banks. Like the regular fin- 
ance companies, they too insured the 
car their customer had bought, ad- 
ded the cost of insurance to the bal- 
ance outstanding on the car and 
then borrowed the amount required 
from their bank. A small service 
fee was added to the kank charges 
and the total then charged to the 


customer, his payments being work- | Deposits: Dom. .. 


ed ouf at so much per month. 

In the third method of financing, 
the common way through the re- 
gular finance companies the banks 
of course participated to a consid- 
erable extent as they financed the 
finance companies, + 

Not all the banks admit they are 
ready to finance automobile pur- 
chases directly in a big way. It 
appears more a matter of accepting 
the business than going after it. 
They feel the finance companies 
are giving a good special service and 
they don’t want to compete with 
them actively although not turn- 
ing down any business that comes 
their way. Then again the system 
of discounting finance company 
paper is seen as less trouble and 
less risky than the direct method 
of financing. * 


In this regard the situation dif- 
fers considerably from that in the 


surance Companies 
Untangle Business in Oriental Areas 


tries to bank balances, just sufficient 
to carry on their day-to-day busi- 
ness. Accordingly the bulk of the 
loss will be in office furniture, type- 
writers, etc., which the Japs seized 
and for which it is believed they 
will now be required to pay. 

The number of policies on which 
negotiation may be necessary has 
been considerably reduced by a plan 
adopted by some companies of con- 
tacting relatives in the United 
States or Canada. In many such 
cases premiums have been paid by 
these interested parties and the 
policies kept in good standing. Al- 
though the Japanese, once they got 
control in Chinese territory, invited 
Chinese dollar policyholders to 
surrender their policies little of this 
was done. 

Apart from dealing with policy- 
holders still alive in the Oriental 
areas Canadian companies are seri- 
ously considering the territories in 
which they wish to resume business. 
It is felt that unless favorable ar- 
rangements can be made with fu- 
ture governments they may not care 
to return to areas where they form- 
erly operated. That like other prob- 
lems, however, will probably not be 
answered for some months yet. 


BANK OF CANADA 


Assets Higher 
Note Issue Up 


Note circulation of the Bank of 
Canada. shows an increase of $3.7 
millions in the bank’s statement for 
the week ending Aug. 22. De- 
posits with the bank, however, were 
lowey, while sterling and miscel- 
laneous liabilities rose. 

Aug. 22 Aug. 15 
1945 1945 

Liabilities $ & 
Capital paid up . 5,000,000 
Notes in circ. ... 1,089,909,819 
Rest fund ..... ++ 10,050,367 
66,049,921 


451,190,979 
30,749,969 


547,990,869 


5,000,000 
1,086,239,373 
10,050,366 
58,230,383 
454,403,703 
41,378,388 


554,017,474 


Chartered bks.. 
Other 


Total deposits ... 
Liabs. payable in 
sterling, U.S.A. 
and For. Gold 
currencies .... 
All other liabs. .. 


Total liabs. 
Assets 

Sterl. & fdr’n ex. 

Subsid. coin .... 

Investments: 
Dom. gov. sh. . 
Oth. Dom. gov. 
Other secs. .... 


176,629,962 
18,007,625 


*1,847,588,643 


174,429,963 
17,693,083 


176,079,962 
434,778 


1,059,905,977 
578,070,439 
10,000,000 


183,779,962 
433,184 


1,060,566,606 
579,050,620 
10,000,000 


1,649,617,227 1,647,976,416 
1,941.945 ' 1.941.867 
11'816:325  20'997,236 


1,847,588,643 1,847,430,260 


Total invest. .... 
Premises 
All other assets . 


Total assets 


United States where the banks and 
the insurance companies have work- 
ed out a system between them. 


Accordingly the operations of the 

anadian banks in the automobile 
financing field while likely to be 
larger than pre-war are also likely 
to be held to limited volume. 
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For dependable Industrial and Real 
Estate valuations, select a company 
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We suggest the services 
of this organization. 


Equipped to carry out work of any 
magnitude within a reasonable space 


of time. 
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Mutual Insurance Company 


ORGANIZED IN 1896 


Admittea Assets... $5,024,159.53 
Surplus ........... 2,678,420.06 
Dom. Govt, Deposit 2,450,734.89 
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Winnipeg and Montreal 


The Story of 
Packaged Fruit 


EMEMBER 

the dining 
table .in the old- 
And the almost 


time boarding house? 


defiant look with which the harassed land- 7, 


lady served prunes for dessert? After all, 
what else but dried fruits could the good 


woman serve out-of-season? 


Now, fruits are always in season. Every 
pantry is stocked with a variety of fruits 
packed in convenient and. attractive tin 
containers. To Canada’s fruit packers, 
whose products are well to the fore 
in volume, variety and quality, the 
tin container has been the key to eco- 
packaging and unlimited 


nomical 


G 


Sept. 1, 19456 THE FINANCIAL POST 


Page 11 


Pages in Canadian History 


Fist crossing of the Rhine ‘ 


WENTY-SEVEN years ago General 

Currie took the salute as Canadian 
soldiers crossed the Rhine River into 
Germany. Canada’s part in World War 1 
drew world praises and,she proudly 4 
took her place at the meeting of nations. / 


Her voice commanded attention. 
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At the conclusion of hostilities the New 7 
York Life was half a century old in — 
Canada. Through the stressing period of 
the war and the devastating flu epidemic 
that followed, the Company continued 
in a sound position—thanks to its policy 
of conservative investment practices and 
sound management. 
The New York Life today, as it has during 
its 77 years of business in Canada, con- 
tinues to safeguard thousands of Cana- 
dian families with low cost, mutual life 


protection. 


NEW YORK LIFE INSURANCE COMPANY 
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SERVING CANADIANS SINCE 1868 


CANADIAN DEPARTMENT HEADQUARTERS, 320 BAY STREET, TORONTO 


Montreal Branch : 
Dominion Square Bldg., 
Montreal, P.Q. 


markets. In fact a new industry has been 
created, one that regards Continental Can 
as packaging headquarters. 


Whatever your product—fruits, foods, 
pharmaceuticals, or lubricants, call on 
Continental Can for containers. 
great plants, at Montreal, St. Laurent, 
Toronto and New Toronto, are geared to 
big-time production. 
engineers know their practical, mod- 
ern packaging and are thoroughly 
competent to advise you. Just write . 
Continental Can Company of Canada, 
Limited, Sun Life Building, Montreal. 


Its five 


Its designers and 


CONTINENTAL CAN COMPANY OF CANADA LIMITED 


PACKAGING HEADQUARTERS FOR CANADA 


- 


Winnipeg Branch: 
233 Portage Ave., 
Winnipeg, Man. 


British Columbia Branch : 
Granville St., 
Vancouver, B.C. 
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9 Montreal and . Toronto Government Bonds A 
Week egding Monday close Aug. 38, 1945 (Supplied by Investmerit Dealers’ Assoc. of Canada) 


% Due Bid Ask. % Due Bid Ask., “s Due Bid Ask. 
Victory Loans: 5 Oct. 1969 ... 128 ..+ | Prince Edward Island: 
a 1951 ... _ Pood 8S Feb. 1970 ... 128) ... 4 Mar. 1954... 103 
r. 1945 ... 104 0 _ Ww. | 8.8.3 : 

Nov. 1956 ... 103 1033 | C®®- Natt a one ees Ganee a 

May 1957 :.. 102 1023] 2 Mar. 19 ix 3S0R 3 Nov. 1947 ... 108 
Jan. 1959 ... 1018 1024 | Grand Trunk Pacific Riy.: : b Mar, 1948 ... _ 
June 1960 1008 1018! 3 gan. 1962 ... 113 125 3 Mar. 1959 ... 1 
| 
| 


<. 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market Winnipeg and Vancouver 


oe For unlisted stocks, quotations by unlisted dealers are given, The Financial Post ° 
cannot accept any responsibility for these quotations. : Week ending Saturday close 


caitlin asi eich in hi 
WEEK ENDING AUGUST 27 Range DivAug235| Last Week end. Range ‘DivAug25 Last Weekend. , Range 1945 Div. Aug. 25 Last Week Fndin 
Range DivAug25 \Last Week end. 1945 (R'te Y'ld | Sales; Aug. Aug, 27 1945 (R'te Y'ld Sales, Aug. Aug. 27 Rate Yield Company Sales Aug. Aug. 27 E Dec, 1946... 1004 1018 | incial Govt. Bond 58 110 
1945 R'te Y'ld , Sales Aug. Aug. 27 HighLow, $ ‘% | (20 H L Cl'se| HighLow, §* % \20 H L Cree | Hich flow 3 % 20 High Low. Close | 24 Mar, 1948 .., 1018 102)/ | Previnela leks : = “1963 °°) 116 
HighLow, 8 “ ’ | 2 L C's | ——— aaa adie ainnabiene nine se | | ae .. Lingatan L. $3,800 “6270070 | NY May 1946... 1002 tor | New Bramawieks sve ede, hy 
belinda gua alta it aa ET ag 19) 15.80 4.9Gen, St. Wares, 935, 18) 18) 184 18) 79) 69. 4 .3 Walker-Good. $25) 743 75 { 220 1,23 9.06 ..., Little LL, 12,585 2.05 2.06 1.06 1.98 | 12 Nov. 1946 ... 100) 101 | Q Gem foe +: “ol tggy | Alberta: 5 
3a o--|Abitibi ... ....) 3500, 44 41 38 44/ 105 10125 48° Do. pref. ....| 25.104) 105 105 105 {| 22) 21) 1 4.6 Do. pref. ....| 275 22 22) 22 22 J 209 a 1) Louvicourt..82'500 140 1.80 1: 85 | tt Mae, lose "1. jooy foo; | 3¢ Aug. 1949... 903 loig| 42Oct. 1956 ...°121 
624 +++] Do. pref. 6% | 1008; Ry 50, 58 59 | 106 90 2.50 24Goodyear Tires! 50106 105 104 104 9 8 .20 2West Brew ... 750 83 9 Ra sx) 80 cooe Lynt Y.K.. 28,717 83 57h li Nov. 948 a 1014 1003 3b June 1956 .,. 1003 1023) $ Oe: Yosg At 
170 ess] Do. pref. 7%. 63 161 163 57 533.2.50 4.9, Do. pref. oat 137, 55 $5 55 5&8 136 6145 «= —O7 West Grocers p 5156 156 15 { 450 3.95 0d .... Macassa 9831 435 4.35 ee — Esc soot woog | 48 Apr. 1961... 124 127 5 Oct. Se ie 
SNjacadia Atlan A 1060. 111 17 174, 9 81.°40 ...Grand & Toy.| , 50 9) 9b 9) 9] 19 14 *.50 ... Westeel ... . 125 18 220° 1.55 coos. Macendald: 39,900 3.65 2.20 5 20: | 3° Oct. 1963 |)! 100 100;, 5 Jan 1960... 127 1293) 3) Apr. iene ...°1g8 
"..., Do. pref. 307) 994 991 998 G4). ...jG. LP V tr ¢ 295 51 5) 54 5h{ 21 . 18 .80 Weston, George 1259 203 22 19 22 3.50 2. "05 2... Macleod C. 6,220 3.20 3! 8.18 3.4 em. of Canaée Bends | Neva Beotla: 6 Mar. 1947 
:../Aeme Glove ..| 80° 12) 12h 12), 384 23) . ...  Do., Vot. tr. pi OO 37 28 3 38 | 10) <0 0 6. RY have 313 102 i608 4 HO 0! Mad RL. 125685 208 2.08 2'gs 2.94 | BR, ef Canada Hanae | Nove weet... 992 101g | British Columbia: 
5.5 Agnew Surp...| 5, 23) 22 (22 144 «64 Ci«t ... Gt. W Saddlery! 8h: 3: 8. 3 30 19% 1 bee sana ie a a a 4.20 3.25 ; -eee Malartic Gs 6,675 3.75 | 3.78. 3 3] ioe 1951... 1048 104% = 1956 |. 101 4 Dec. 1987 ... 121 
6.1 Do. pref. ....| 115 115 | .14 123.60 43Greening Wire.! 50 131 14 14 14 ae ee . Windsor Hotel.| 128 10 10 o ».. Man & Kast 10,500 05} 0! 4 Oct. 1952... 104d 108k | 3) Nove 1950 <2. logy 10a] 4) Jan. 1981 <2. 1204 
--. Algoma Steel .. 1@ 16 | 111 108 5 4.5 Guaranty Trust 511 11 M1 121 4b 6] . Winnipeg El. A} 1433 11 114 10% 108 15.08 so. Maralgo 625 09% ' ) 34 Reb. 1952 ||. 105s 106) | 4) Sept. 1952 1. 116 45 Oct. 1883 ... 1288 
5, Do. pref. oes 100; 1004 73. SS. . Gurt, Chas, ..j ae ee. Re ee coe 95 68) 5 4 Do pref. ' 90 90 90 1.30 Marews Gold33,320 1.12 ‘ ‘ 3 Oct. 1952 ... 103% 104) | 4 ang 1960 °°! 128 : 5 Apr. 1954 ... 126% 
4.7 Alum of Can p 1054 1054; 228 88 . ...Gypsum, Lime , 1250 114 12 Me] 112° 100! 7 Wood, A & J p 15110 110 60.50 59.25 2.22 and 5.2 Melntyre 480 44.75 65.00 63.0 3 June 1955 193 1031, 5 Mar, 1960... 132 6 Feb. 1947 ... 104° 
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35) 1 .20+.40 4 Dom Oilcloth. ‘ 50 3 63888 4 ..| Do, (B) new. 4 Homer Y'fe.43'400 : = f «s+. Foothills... 1,200 : 40 | igh and low for years from 193% to da e 
a} - ; i. ananes.. i. Seine: — P. n.| J j : =a Hoaéo. 36,400 7 7 ( s : he Hareee. 1,000 i , ; issued hy Deminine Buresp of Statistics. Montreal Stock Exchange Average 
d 4.6 Dom. aiting Slater, N. ° Bisietc? : : 3 ' ‘ ‘ : 3. ome . §,278 3. 3.60 h Index ontreal Stoc x 
354 “1.50 .. Dom Scot Inv p! Southam Howey Gold. 9,300 0 j re a f 0 #42 620) 610 
Si. 


135.5 105.8 175.5 102.4 
12362 106.8 184.9 103.0 
136.3 106.2 182.0 102.6 
136.5 107.1 194.4 104.7 
149.8 106.7 202.6 107.8 
149.7 107.6 212.1 116.9 
150.4 110.7 212.0 117.1 


=3 03 +3 -3 23-3 -3 
eBaisis 
NnMwoaneo@ 


: = . ‘as as ; ndecee lacva ee 47,300 —y : ’ F , 
.. Dom. Square. . 3'So, Can. Pr... 12 21 % pate By. 964 20 is 81.09 30.00 30.75 | ‘16 (a tice Meleod... 300 050505 , Golds BM. W.O. Chd. Pprs Golds 
... Dom, St. & CB s 5 Do. pref. .... 111 eS ent ee aon lof : Bo cccs .cccs Menta... 2008. Bir, Aug. 2% .... 88 127.32 81.48 27.75 | Aug. 28 ... 64.3 104.8 91.3 196.86 94.13 
../South, Invest., 25 25. 628 8 ’ ies: bead ee aa 6 on ; MME a0 -» Mid. Cont, .29,300 5 | Aug. 27 .. ‘57 127.51 81.61 27.58 | Aug. 27... 64.8 104.4 91.2 195.64 95.05 
.{St. Law. read 34 7. ae. Island M 1,200 1.40 3 ‘ . 2:48 ++ Nat. Pet 1,000 . ‘ ‘ Aug. Pa reas jis Ash PA Do wx ee mes tne 
19! Do. (Al ..... 258 oe) ve» dacola...|| 3,000.08 0 “ ++ Oil Select... 2,500 . : ; Aug. 24 ..... 181.17 127.48 81.58 27.71 Aug. 2 G46 104.2 91.0 196.58 94.89 
‘5 Dom. Woollens. ‘7'8t. Law. Pap, p' 62 : 2b os +. dacknife |. 10,500 95 |: Oa -» Okalta,... 1,100. ; Aug. 23 ..... 180.41 126.92 81.96 27.64 23... 6. 8 90.6 19462 94.16 
+-.'Donnacona Pap) ; “Stand. Chem. n 102 : Dace Jack Waite, 3,000 13 11) ee vee Pasalta.... 14,301. : Aug. 22 ..... 149.43 126.45 981.78 27.77! roms 22 ‘ 9 90.0 190.22 
 ‘Drydea Peper. 32 St. Pav. & Mat. \ 43 ‘ : Jason Mines15 240 50 . : ' ; : -.-« Pacific Oil.. 10,500. 444 8 Month ago .. 5 123.30 ‘ 28.75 | Month ago. ; “ 9.5 —s 
. [East Steel ..... F Do. pref. .... 154 ‘1 05} .. Jellicoe 3'967 104 1 ; s . -.-. Pac. Pete.. 1,800 .05 95 95 | Year ago ...* . 111.85 . 28.29 | Year ago .. 53.: ’ : a 
.. Electrolux ....] 8 4 “§'Stand. Radio .. 8 5 : re Til Gcsk tee oO : é a 99! j Royalite 236 19.25 19.75 1945 High ... “30.50 \ 30.72 |.1945 High . 67. 5.5 92.5 _—S 
-- Enam. & Heat. -| « 34| .  ...\Stedman Bros. .| 45 Joliet Que. 55,870.65, 63 68 i vee authetind. 73,000 } 1945 Low ... 107.98 72.49 26.28! 1945 Low . 58. 3 178, 
i. English Electric) 4.4 Steel of Canada’ ; 77 ‘Bi ot ‘ay Raud., 7.900 40 ao | D scese cove CexaeUan. 180 ‘ | eS rE NOE 
ea (B) 3.9 Do. pref. ..! 79) ‘ K. Addison, 4,470 14.25. 14.35 14.00 : vrree seee United Oils, 10,805 «1 ous car @ tock Averages 
... Equitable | . “oo. Mterling Coal..!° ....). 8 10 , 0 9° 06 ..... 20° Kick Geld, 6800 22.20 19 Mt ES ee Y snalta 1,000. : Dew: Jones Closing Stock Averag “= 
++. Fairehild Air ,. ‘ “a’Tamblyn 


an 2.25 80 ..... 4... Kirk H. Bay 12,100 2.00 2. 2.05 ‘ » sere  Vermilata. . 108, nn 3h. . 20 
Fam. Piayers i i 2% 26 ’ wt Top Tailors 214 Kirkland : 12,185 
3.3 1 eeany Farmer .} 2 ; Elevators. | | 33 | 


149 151 5 14g | er +n P, " Vulcan. . 20 22 22 | ; st. Rolls vtls, Stocks | ia ae — 

i . vs aeee Kirk, Town, 6,700 36 as 49 "43 ‘aid in 1943 aid in 144 * N.Y. ponds t aid or payable in 1945 5.0) . 03 | Aug. 22 ..... : 

- Federal Grain.. 6015 ! . ¥ Do. pref. ..../ 21 : ; ; lug sacs) MES 6,660 490 4.90 ! 4.70 x Extra. 55.36 32.70 63.78 | Month ago .. 162.88 
Do. pref. .... 60 0 | 3.9 Tor. + aeons 13 ? 


2 0 i ° bf i -B. + wat a .... | Year ago .... 147.12 
Fleet Aircraft 1688 SiS | we Twin City sos. ’ | 6.20) oe, Fortune. 11-000 Pe oe, B Volume of Stock Sales + ieee 3408 32.15 62.26 1943 Low "18036 

- Fleury Bissell . 901.30 1,18 1.18 1.18 . ++ Union Gas ..... | * 80 3.5 Ike Shore, 458 21.25 21.00 20.25 21.00 Montreal Toronto Vancouver New York : : * cia eenaeal apices 
Do. pref. re 10 25) 22) 224 22 258 1.50 5! ‘United Corp. Al : * 6. ‘On bead: BE eeas 200 6.75 675 bf 6 50 Total Volume———-——— 
a8 Ford Motor A.. 1785' 20) 30 294 20 2 164 *.30 


7 sit: Ie evans 280' 19) ‘ ; -.«» LamaqueG, 1,289 7.65 8.00 f 8.00 Aug. coscsoccee 123,400 50,000 ee , W 
ger. Be. See. $0 1.78 1.78 1.75 1.78 43, 8 TS United Fuel, pe 70 44 Aca vice Lapaske...°40,200 132.35 2843 | Aug. 27 ccccccccle 103,500 1, ; heat Prices 
‘rpemeenee Set SS | Sete tie eA a) Bos BR eee ik [Ae Bo | Winnipeg Grain F Cash Quotations 
.. Fraser Cos. ... Sa ... United Steel ...i 57! : 08 ae Oe 8 05 | Aug. Cabiviekene’ SMR -942,000 116,514 1,610,000 
, Satins Pwr.) 33513) 13) 13 13 | iS 121) View Bise, ....) 1155 14 14 134 13k] 1.50 ~1. 08 “6.8 Leitch Gold 10,650 1.45 1.50 1.45 84.500 innipeg Grain Futures 


45 | Aug. ee beau 1,045,000 67.280 1,470,000 
49 Do. pref. ..../ 185102) 108) 101 108 | 63 88) 4 62,Wabasso Cot.../ 25063 63 63 63 | 48 .20 ...+ Lexindix... 34,900 344° 36 35 | Aug. 83.5 693,000 119.379 ‘980,000 woe ee a For Week 
eet 


Crop year from High Low Aug. 28 Prev. Week 
Aug. 1, 1944 for for Close Low High Low 


| iv High Low week week Aug. 28 | Oats* High 
STOCKS NOT TRADED THIS WEEK Oy Bond Redemptions Tou 


; ” a | 51% 5's } woe oem "31%a 51% 
Div Div. f Div | Knee Lake 


sale Bi 
; ee . Bond issues: Rate Year Due Price! 64% .64%4 May .....° 64% 643, .6434 
? | Kootenay Belle .. ; 10 0=— «12 in’ MOM. 3 
| a0 : y % Rve . : 
_ atti | * rete Last Pr ey - sale Bid Ask 7 sale Bid ark | | McGillivray C. .. @.02 2% » 2 = ~~ oo Sept. 1 103 | 1 seg 1.04te Oct. 0... 154te 1.434% oo San OM 
Acme Glove, pf.... 6.30 100 100 106 | Comm. Alcohol, pf. .40 74 | Int. Power, pf..... 7 1 111 113 | Sarnia Br., new... *.25 8 9) MeVittie Graham. ... 9.230, | ame J Aug. 31 101 | i 49i, 1.24% Dec. ..... 1.43%  1.38'2 43) coe. cee ie 
Aluminium pref. . Cons, Fire Co... 7 | Tavest, Found,, pf 50 524 | Sicks Brew., pret 1004 Mentor Explor... ... 2.25 1.00 3.00 Cam, Utilities Oey eR gd 108 | 1'a7 1.34% = May ..... 1.434% 1.36% Berens 
Amer. Cyn. (B) |... So | Cons. Press oe 60 ié iz | Jam. Pub. Service. 114 112 | Silknit, pf. (0)... 2° 79 .) 1; | Moffatt Hall ..... 0... GE yk SR ER | _*At ceiling. *At ceiling. 
Andian Nat. : - 224 | Cons. Sand, pf. . +2. 55 | Do., pret. 7 109 Do., scripts ..... ; 154 | New Calumet .... 333 Do F , — 


Ang. Can. Tel. p... 2. .» | Corr, P. Box, c... 7 | Kelvinator 28 98 | Simon & Sons .. 0-58 2 © a7_ | North. Empire .. 0.20 200 200 260 DO)... 44% 1958 Oct. 1 102 
Asso. T. & T. A. p.. 41. 


Asso. Td 1 Ate L. St. John Pr... 1. a4. | - Do., pret. 7 110, |Backsack ....... =» Mie ae. Oe We Gort le Unlisted Mines 
ult iborg .... 5. .. | Crown Dom. 6 | Lake of Woods pf. 1504 160 | Simpson ‘Bi V.T.; ... ote er eae : ees ° ‘° 2 (Sent. . er ; 
Bk. Toronto : 20 i David & Fre a : fonded Bank ”™ rhe St Law. Flour ... 1. 333 | | Bg wpe ee mt .* os | ener = &P. ‘a 6 ca ‘soi oa Approximate quotations, 4 p.m., Aug. 28, subject to ee ae 
Barber Ellis .. ...50&. +» | Davis Leather ... : ow RRMA ON. bivided. can te 1.00 1.50 | o., pref, 7 + oa aes oO ae yes Windsor Gas... 8% 1008 Yeae. Too Bid Ask Bid Ask Bad s : 
Barker's B Breed ... d -- | de » Havilland 54 | Levy Bros... 5 ‘s | Gland, “ay Poe as 94 | zecmans — sds be A ea prea : 7 Advance .23 .26 | De Sant n.10 .14 Mary Ann oat - oo = Me 
Bathurst Pr gas hee “oe | | pimcpr a. 2 ° ee eal Writce! x06 ry ; | Stoeet 5. s eat © th ss waaay eeeeee eee = 33.65 | — Rn 37 = a i ; = aoe un oa Petiticiere 2 * 
Beatt nd pf. 7 io ee i i . Dea . soo - . ° | ; . , ‘ 2 innacie .15 . 
enver Lumber. of. er Seat ee fe so “SS Mackin. ‘Steel’. | Sup, Pete. Grd. df Sa Whitewater .-..0 oe. 02 018 Company Meetings | Seen ye Coe ee | rcs oe | beeen Oe 
rane Sat | Do, pret vss. 8 o Do., pref. ws... .. .. | Thayers . we ik. Eee ites ope. See | 1945 Compai Pl Anal Kir .i8- i Duvay 4 46 ‘Mica of C 12.15 | Presdor — .10 e 
Do., Spade obs aah wali oen i102 | . 2 . ; iiéks a6 oe } os mpany ace : ak ~ “aa rf Privateer .47 .5 
Bitenere Yiais a 12 | Dom! omnes 420 = tt | Maritime Tele. ace 8 = eae ago: RS ye 4 * “9 Sept. 7—Yukon Cons. Gold ..,. Toronto) 4ma Lar 1.35 1.45 Eastward .24 . Moffatt H 7 


. 95 tr Ae: (new! 04 06 Que Man 55 
— ~— ~ ‘B).. fF. 7 ee, Nee te i ar Sys nF Dex SHE. cvaier i8 | Thrift Stores ..... Sept. 19—Loblaw Groceterias . .. Toronto Ang Rou 1.101 Electr 1 
rant. ‘ore ose § 


; o " : % Raj RL .i .13 
, Pe 4 Oct. 4—Abitibi P, : Anna’que .14 .16 Erin Kirk .04 Mohawk P .04 .06 

. . Fabries .... . | Marcus Loew's ...+ ! He Do., pref. Oil Stocks Oct. + annie . ¢ . ce i F Nechenr | Anoki 07.08 Euska c 1.90 2. Murbell  .08 .10 Resbull < 08 

Brant Roofing wate ake Do.. pref. ; § § ot Do., pref. 7 : 5 ; Tip Top Tailors pf. 2.62; : t ne : l Oct, Sc Abita > eS ta ‘a Analen a ae Goléora a Seamnen. ar: an Rahd Mal . : 

2 We pawaa>. cee a. me pref... 1. 2 oo pee ae 7 ek Dee °.35 20 Div. Oct. 10—Abitibi P&P. unsec. = ‘Toronto | ADEX Oi! 05) 07 Goodrock .05 . Mylamaque es ae Se 21 
‘ . ee . s o° om ass ‘ d Mitchell, J. 5. “ ee ee eee h - 15.17 Greenlee (13 .15 inew) 24 

Br. Am, Bk. Nts... *. ee ee OD ee Mod, Contain., pf.. 5. | Traders Blag. j eS rate _ set - itn ae Mal 08 McCuaig 24 .2% Redwood . 

aha ae 0 | Bom. oe eee at ee a ist Pi. . . nore Fin. vs 2 ‘ M ’ I B told) 06. Hayes Cd .054 .06 McDonal 1.90 2.00 , ow : 

urlington Pe om. Scot. Inv, .. ... 3 Do., 2nd pref. ... es | ; 2 - : : McManus .12 .14 
Caldwell Linen ... *.50 | Dom. Tar & Ch.. P. J Monarch K., 7% p. Do., pref. 5 Brown Ol} s..cvee” 25. is : unicipa onds Athona n .20 . Hdy RL .20 c 


| ; Rhyolite 
| ‘ Nat Mal .39 .43 y 
Do., ist pref. ... 1.50 | Dom. Textile pf.. Montreal Cot. ; | Do., ‘A: rights.. | Commoil .....0066 f- . 260.27 Aug. 28, 1945 Audley 08 . Highridge .10 . at Ma 
| 
| 


lt 
511 


Do., ‘Bi a 9 9; | Affaconda ........ ... 06 083° .06) 


a 


1 | 4 , S.A.G.A, 
rt | Aurora Y .20 . Hoyle a. Nayb 45 .56 .60 : 
Do., 2nd pref. ... .80 .. | Drum. St. Rity.... °. 0.2 i, ; Do., ‘pref. Do., (B) rights... 1 2 .., [Grease Creek . soe 8 . ~. | Due Bid Ask. : 3 ae ° Santiago 
Catgary Power .... 60 nis East Koot Pr. ee .. 88 adoonthiet Loan .... Tuckett Tob., p.... 7 : : ean Se age = - % | Auterra .06 . Hugh Mal .23. .2: New Aug . . 

Canada Cycle, p. vs Do., pref. aan ae .. | Mtl) Refrig. & S... Un, Amuse. (A) .. *,30 , ity : . : . Halifax ... 3% 1968 102.00 104.00 
Can. Forg. (By... $130 | Kast. Steel (B).... ... 6 .. 1. | Dy pret. es ee *.50 i = a oe 1950 107.50 110.00 
Can. Iron -. *.16 .+ | East. Theat. 9 :|  Do., 2nd pref... ¢. .. | United Distill. *10 7 Nordon 


Petrol Oil & Gas a, ee ee mica 1950 99.00 101.00 
Do., pref. ....... °%.290 + | Easy Washing ... 5O. 1 | Montreal ‘Tele. ... 3. f ., | United Fuel 1B), p.... ‘ “obits: sacl ae a -., Ottawa 1953 100.00 102,00 
Can. Starch +10 eae ine ; & | Sagara Core. United Secs. ...... a : . Royal Canadian .. uk see 031.034) Quebec a 1964 98.00 100.00 


Do., pref. ; + |Wederal Fire |..... 51a j Do.. pi., irae .. | Viaw Bise., South West Pete.. ... 25 20 30 | #Quebee 1959 125.00 127.00 
Can. W. Cable, pf. 6.50 es Ford Motor (B) ee i one or Murphy Punt crys Se *. | Welkervilie Brow. o.. Fp .. | Spooner .,........ ry ‘100 10 17 | Saint John 1950 106.50 108.50 
Can. Bronze ... 1.50.50 40 | Pre PO: Secs. ph io: s.0 | 4 a | Noorduyn Av. pes : .. | Wellington Fire *3.5 t, lL | Sunset .. ' 08 06 .08 +Toronto % 1955 126.50 129.00 Calder Bo 115 tonad. On Nortere | 04 Tovarich oa 8 

a eee | .. | Freiman a} 8 North Star Oil .... 64 | W. Kooj. Pr. p. ... 7 <2 ‘* | Trans. . 12 +» \tVancouver 5 1970 132.00 134.00 Ca vd ‘ aa nr U ‘061 (08 Novele P 1... Val D’Bel .07 .08 
C. Canners. ist pf. 1.20 4 % 6, ., | Do., pref. f 64} West. Grain pfd.. "* | aPaid in 1944. Paid in 1943. | Winnipeg = 6 1950 111.00 113.00 3.17 | Camiaren .12 . oe eee: Obaiski ‘396-23 |.Vin Min 1.05 118 
Can. Car & F'y. old... . |G tinea P. 518% p. 5.50 108 Nor. Can. Mtge. .. 4.5 .. | West Grocers .. . 3&2 140 140 | .tPaid or payable in 1945. * Pavabie Canada and New York. | Gone Maes ‘ee ——— - Obaska 45 |. Virginia 50 .53 
Can. Celanese Rts. 1 .. | Gén. Prods. (A)... 9 .. | Nor. Trusts . Pies ie | Yocds Mia. pf. .:. 2 3 30 i cae Sor a Cock RL O®.. tontene sae Oklend 09 11 | Weku Con 51 33 
Cun. cenvert, se “3.25 | ‘ ref. york Raising . ee ee ee eee _ American Cyanamid Co, reports tributed net income of associated! Coli bier 18 Sane Con ~: Olivet i" Wester i 034 .04 

an. Cottons, pf... ... e Ogilvie Fiour pf. . $40: effers.. p e 1.50 28) 28 28} net profit for the six months ended Sher a 5 . ; "aa Opemiska (18 | est 12 
Can. Fairb. pf. ... 6 . Gould Pumps : 5 i | Ontario Loan .... 110 +Paid in 1944, *Paid or payable in 1945. companies (30¢> owned or less).| Con Chib .56 . Major Oil oe. PORES . , West Shor .03 
Canadian Fire .... 4 8 83s «BS Gt. Lakes Peper... 5 Ont. Stee! pf. | aN. ¥Y. funds. xExtra. x 4 June 30, 1945, at $3,097,639 as com- Con Cop .08 . Mantetre .i0 «1: Orpit 14 


ce ; Wilwood. 
Can. Gen. Elec... 8 ++ | Do. pref. | pared with 43,086,413 for the same F@'nings per share on the common! Courag’s 22 | Marbenor .50 eee 
C Gen. Secs. ‘B: a . West Life .... 


Can. Ind. Alc. ‘B) *.15 at | Gt W. Saddlery, pf. 
C. Ingersoll Rand.. *1.00 Gurd, Chas, pf.... 
C. Int. L. Tr., pf... °4.50 100 | Halifax Fire os 
Com: O8, pt. ..... 8 152 | Harding Car. Rts. . 
Do., Rts. “at cae ; .. | Hillerest Coll. 
C.Pr.& Pain. pf. ... 9 | Holt Rentrow | éeace 
Can. Shipbidg. ‘A: P 
C Wallpaper ‘A’. 
Do.. ‘B ; 


BarbLn .05 . Hugh P P23 | New Mal .10 .i2 | gheldon, 
Blondor .15 . Joannes D .07 .05 New Nort .37 . Stad 7 

' Blue Gras .11 | Kamlac .33 Nicholson .10_. mg 
ieee 10. Kencour 15 . Nickel O 2.00~ .. Surf I te 
Brig RL .08 . Kenda Pe 40 .45 | Norbeau 1.30 1. ite 
Brock 12. Kenroy 12. | Norcourt 11 . Tobie. 
Buff RL .34 . Laguerre .32 3! Norford .08 . Tombiil 28 
Burley Po .04 | Lk Expa 19 . Norseman .23 25 | . 
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Orange Crush, pf. *, 103 


; ; Wingait .27 

Croydon 16 . Mar Bird .21 .23 | Parbec” 14 .. * 

Div include the equity in the undis-| the same period of 1944. Derlak 07 .08 © Mar McN .30 .34 Pascalis .40 .. eae = 
rate Last Aug. 27 | : Tea eee eee mene dnenaastonatine - 


Pacific Coyle ¥ 33 
Pantepec Oil .....  ... a 161 


Seta 
Paton Mig., pf. . sale Bid Ask 


: : Weekly Record of Fi Canad : 

0 Penmanes phe: “ppl Brwall Gold nn. cue ge BS MS . eekly Record o inancing in Canada , 

nos -. . i p Bir ° : bi ; 

*.60 ‘ Do., pref. - 183.90 Photo Eng. i 22 | Cent. Manitoba g SALES BY MUNICIPALIVIES 

: ° eee ’ 4 y + PROVINCIAL AND DOMINION GOVERNMENTS 

sie = po (BB) cvicecse 10 SG 2 27 | Powell River, pf. . : +» | Coast Copper ... 90 se Ca OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 

- erecta ee uron & E. Mt. Que. Telephone .. os %. Cryderman .. .... > f Dominion— Date Issued Rat 

Can, Wast’house .. 8 os MONE, oo acc ces .. | Quinte Mille .....204.: East Cadillac... .. we | Canada Treasury Bills.. July 27 rei ; 

— a ates . : t 4.75 | Hydro Electric og 8 6 Real Estate L'n ... a os teens Copper .. . ; . | Canada Treasury Bills ‘aan ame wd nie Oct. 26, 1945 000, 99. .362% 

aie. 06. voee at ae cia | Imgeri Life ict ko eg | Regent Knit 249k, we , a OU Yves, “A” Rts... ts mh Provin.®)— ne mia Offered By-- | °°" — oh Beate He SOP siti 99.90987 = 63% 
Ws, BG on. 7 ca arnish..  . j ic BOE doh can ‘ . 4 55 , , uM -. 

oie Peed of iba Bon peel. a | meliance Grain... ., ws leateteae Warr. “ ; ; | eee eee Edward Island . July 30. McLéod, Young, Weir & Co., & Sy nd. e0cccccces ’ Aug. 1, 1959 ,000, 98 25 3.07% 

He gh meng mi 20 : = | Indust, Accent. vt. } ina — 5, ui. (A) 331 | | Grandoro ma ‘ 2 a : | City of Vernon, B.C. ..... ‘eeseeeeee AUg. 13 ..... Burns Bros. & Denton & Synd. .. 2% July 15, 1946-70 ..., 

Circle Bar Knit bi 17 | Inter’e Coal 4 Robertson, P. L., pf : ns y + | Ban SF epinewe, BB. Aug. 33 .... _ F. J. Brennan & Co: .. 


: 47 Hillerest . .., Sen al 1946-60 ... se: 30.000 a to 338 
ae ! ‘ z oe ieee Sela Perec ta ee ahaha "s i , i Town of Weston, Ont. . Aug. 13... OWE BAUME 55h onic is ca ae VUki a weehGa se Paes S% Bie 84 
Coast Brew cay hd ; 3 1.95 | Int. Coal & Co. 4 5 | Do., pref. ? 


ey i Hh Bond I:sues— EM. 3. 1061-06 .... 120,000 
i Seas +s ndian eee exe i Je rh 
Coll. Terminal .... °: « . .. | Int. Metal Ind., pA 6 " is sanokay. tr. - 108 | Int. in Mines .... en o Canadian Oil Companies. ..... ...... July -eee Nesbitt, Thomson & Por 

Do., pret. ..ceses ee Int. Nickel pf. .... 47% 148; Sangamo oe.seceee 


er ag : | : - a4 Ortona 4 Wincheste .10 
Ott. Car Air, bh... a ad Mining Stocks | period of 1944. These figures do not | Stock equals $1.01 as against $1 for| Craibbe 35 Marquette 0.61 .08 ri 
tt. L.H.&P.. pf... «| 
| 


Price Yield 
90977 


to #89 
aucw 
CS > 


2m, 
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‘ : July 2. 1960 2.000.000 4% 
6 J Tt. BBINS +. 0005 | ae Co. of Canada .....ss0e+. July 30 ., AE, AME GC, Ge Bends cicecnixsiaisickocces 34a % May 15, 1974 ...s00. 4,250,000 ‘ 30D 

’ | 
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Dividends Declared 


This Date 
pay- of 

’ ment 
$ 


Date 
payable 


Acadia-At. 5% 
Agnew -Surpass 

Do., 7% rer 
Aluminium 

Do., 6% i 
Angio-Can, Tel. A 
Asbestos Corp, 6,20 
Rank Can Nati 
Bank of Montreai .15 
Bank of Toronto 25 
Barber-Ellis of C. 0.12) 
Batfirst Pwr. A 
Beaver Lumber 

i> pref. ... é 
Belding- Corticelll . 

wo 1% pr. . 

Bell Te! ephone =a 
Belieterre M. 
Borden Co. 
Brewing Corp. 
Br. Am. Bk. 
Br. American Oil . 0.25 
B.C. Packers .. 0.75 
Bruck S. Mills .10 & .10 
Can. Brew. 

a eee 85 Oct. 
Can. Cement 

6'e%e pid. ee. 1.25 Sept. 20 
C. Crughed Stone 0.10 Sept. 20 
Can. Cycle 5° pf. 1.25 Sept. 29 
Can. & Dom. Sugar 20 Sept. 1 
Can. Packers A pf. 0.75 Oct. 1 

oe, “SR” of. ....> 68 Oc. t 
Can. ane 0.25-—.0.25 Oct. 2 


Do., 1.75 Sept. 30 
Can. Fairbanks: M. .25 Sept. 1 
Can. For. Invest... .75 Oct. 1 
Can. Foundries A . .37) Sept. 15 
Can. Gen. Electric , 2.00 Oct. 1 
Can. Food Prod. .._ .62) Oct. 1 
C. Int. Inv. 5% p.. 1.00 Sept. 1 
Candn. Industries. 1.25 Oct. 31 

Do., 7%. - 1.758 Oct. 15 
Cc. Ingersoll- Rand 0.50 Sept. 27 
Candn. Tire . ; 0.20 Sept. 1 
Can. Malting Lid... .50 Sept. 15 
Can. Oil, 8% pref. Oct. 1 
Can. Perm. Mige. . Oct. 1 
Can. Vinegars ... Sept. 15 
Can. Pacific Oct. 1 
Can. Wire Sept. 15 

mm, “sa Sept. 15 

Do.. pf. Ve Sept. 15 
Can. Wire Box “A” .37) Oct. 1 
Chartered Trust 1.00 Oct. 1 
Cinzano Ltd. 53% pf. 21':Sept. 29 
Circle Bar Knit. .15-4-.05 Sept. 1 
Cockshutt Plow. c¢ 25 Dec. 1 
Confed. L. 30% pr. 1.50 Sept. 29 

Do. : 1.50 Dee. 31 
Con, Bakeries ..... 0.20 Oct. 
Cons. Press .s.-35&.25 Oct. 
Corr, P. B. 7% p. 1.75 Sept. 
Consumers Glass Oct 
Davia Leather (A) 6.2 Sept 

Do. (Rh) » or Sept. 
Diet.-Seagram Sept. 1! 

Do., pre/ Now 1 
Dom, Dairies 5° Oct. 15 
Dom. Found Oct. 1 
Dom. Tar 54" } Nov. 1 
Dom. Textile . Oct. 1 

Do, 7% pf. .... Oct. 15 
Dom. & Ang. Inv 

5% pref. 
Dom. Envelope 3 
Dom.-S. Inv. 5° pf. . 
Dom. Stores ; 
Donnacona Pap. .. 
East. Steel 
Electrolux 
Eng. Electric .... 
Fanny Farmer 
Ford A&B .... 
Foyndation Co. ., 
Gatineau Pr. Co. 
Do., 5% pf. 
5i‘: pf. 
Gt. Lakes Paper $2, 

A.B, pid. . 

Gt. W. Sad. 6° 

Do., 6% 2 pf. . 
Hamilton Cotton . 
Hinde & Dauch .. 0.25 
Hud. Bay M.& S.  .50 
Imperial Tobacco 0.10 

Do., 6% pf. 3% 
Imp. Varnish ... 15 

SO ROE. 060004: ceee 
Ind. Accept. 5% p. 1.25 Sept. 29 
Intl. Bronze Pwdrs 0.20 Oct. 15 

Do., 6% pf. 0.374 Oct. 15 
Intnl. so Sept. 29 
Intl. Paper 5% pf. 1.2 Sept. 29 
Det, Otilities ...... ¢. Sept. 1 
Invest. F.. 6% pf. 5 Oct. 15 
Intni. Metal, A .... 0.35 Oct. 1 

. 1 Oct. 1 
0 Oct... 3 
1.75. Oct, 1 
1.00 Sept. 25 
.20 Sept. 15 
30 Sept. 1 
1.75 Sept. 

05 Oct. 

-20 Sept. 
25 Sept. 
+.20 Sept. 
t.10 Sept. 


*1.25 
30 
1.75 
2.00 
11.50 
15 
(hal 0 


0.15 


P- 


Sept.l15 «Aug 
Sept. 1 
Oct, 1 
Sept, 6 
Sept. 1 
1 
; 
1 
1 


20 
July $i 
Aug. 31 
Aug. 10 
Aug. 6 
Aug. 10 
Sept. 1 
Aug. 15 
July 31 
Aug 1 
Aug. 3i 
July 3 


Sept. 
Sept, 3f 
Sept. 
Sept. 
Sept. 1 
Sept 
Sept. 


Oct. 
Oct, 
Oct, 
Oct. 
eee 
Sept. 
Sept. 
Sept. 
Oct. 
Sept. 
Sept. 15 
*.20 Oct. 1 
1 


~ < 


° 
ee 


Sept. 
Aug. 
Aug. ¢ 
Sept. 
Aug. 
Aug. 
Aug. 2: 
Aug. 
Sept. § 
Aug. 31 
Aug. 
Aug. 
Aug. 


——e 
eS we Ot ee 


ote s 20 


os 


Sept. 1 
Sept. 14 
Aug. 10 
Aug. 31 
Aug. 3 
Sept. 30 
Sept. 10 
Aug. 15 
Aug. 
Sept. 1 
Sept. 15 
July 31 


28 
15 
15 


Sept. 
Sept. 
Sept. 
Aug. 
Aug. 
Sept. 
Sept. 
Aug. 


Aug. ! 
Aug. 
Aug. ¢ 
Sept. 
Aug. 
Sept. 
Aug. 
Nov. 
Sept. 25 
Dec. % 
Aug. 3 
Sept. 
Aug. 3 
July 3 
Aug. 
Alig. 
Aug. 25 
Oct, 
Sept, : 
Sept. 
Oct. 
Sept. 
Sept. 


1 
1 
1 
i 
1 
1 


Sept. 
Sept 
Sept. 


1 Aug. 

1 

1 
Sept. 15 

1 

1 

5 


Aug. 
Aug. 
Aug 
July 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 


— 


Sept. 

Sept. 

Sept. 

Sept. 15 
Sept. 29 
Sept. 15 
Oct. 19 
Sept. 29 
Oct. 1 
Oct. 1 


— ee 


hehe ceo 
te OT a UI oe 


0. 20° 
1.37 
0.25 
0.75 
0.75 
22) 


Oct, 1 
Oct. 1 
Oct. 1 
Sept. 1 
Oct. 1 
Sept. 10 
Sept. 29 
Sept. 29 
Sept. 1 
Sept. 1 


Sept. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug 
Aug. 2 
Aug. 2 
Aug. ¢ 
Sept. 
Sept. 13 
Aug. <¢ 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Aug. ¢ 
Aug. ¢ 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


«i pf. 


35 
5 et 12} 
Service 1 
Kelvinator . > 
Lakeshore Mines .. 
L. ot Woods Mill. 
7% pret. 
Lamaque G.M. 
Laura Secord ‘ 
Loblaw Gr.A&B 
Do., ¢. 
Louisiana Land... 
Macassa Lid. 0.03 Sept. 
MciIntyre-Porc. 554 Sept. 
M'sey-Harris 61% p .62) Sept. 
Molson’s Brewery . 25 Sept. 
Monarch K. 5% pf. 1.25 Oct. 
Montreal Cottons 1.00 Sept. 
Do., 7% pref 1.75 Sept. 
Mont!. Ln. & Mee. 0. _ Sept. 
Moore Corp. iovee O53). Oct: 
Do., 7% A&B pf, 11. 73 Oct. 
Natnl. ata . 0.50 Oct. 
ae 0 ae Oct. 
N.S L. & P.. 6% pf. 1.50 Sept. 
Niagara W. Weav. Oct. 
Noranda M. . Sept. 
North. Util. 6% Sept. 
Ogilvie Flour . Oct. 
Ont Steel ; Nov. 
Do.. 7° pf. ’ Nov. 
Ottawa Elec. Riv. .. 0.50 Oct. 
on 
‘& P. 


a 


Coe ee 


Gn SP SD ee Cr Fe ee et 


ee 
~ 


= 
1.00 
1.50 

+) 

0.25 


1.7% 


Aug. 15 
Aug. 25 
Aug. 27 
Oct. 15 


pt. 


wu 


ee te 


Ottawa Car. .25 Oct. 
Ottawa L H. 5 Oct. 
Do.. 5% nref. Oct. 
Pace-Hersey Oct. 
Paramount Pict.. Sept. 
Paton Mig. ‘ Sept. 
Do., 7° pref. .. Sept. 
Perton Gold ; Sept 
Photo Engravers.. Sept. 
Powell River 0. Sept 
Power Corp 6% pf. 1. 50 Oct. 
Do.. 2nd pf. . 0.75 Oct. 
Preston E Dome 0.023 Oct 
Price Bros. 5i°) pf. 1.374 Oct. 
Proprietary M. 1 Sept 
Reliance G. 65% pf. 1.62) Sep 
Regent Knit Mills 40 Sept. 
Do : 40 Dec. 
Rolland P. 6% p 1.50 Sept. 
Roval Bank 15 Sept, 
Russell Ind 0.30 Sept. 
Do., 7 pf 1.75 Sept. 
Howard Smith . 6.25 Oct. 30 
Do., 6% pf. . 150 Oct. 20 
Sc Died 
5°, pref 


yithes 0.19 Sept. 1 
Do 0.314 Sept. 1 
Simpsons Ltd. 
41% 
s: 


1.12) Rept. 
iknit 5% pf 0.50 Sept. 15 
Bilverwood 0.20.0.05 Oct. 1 
Do.. 40c. pr. pf 0.20 Oct. 1 
So. Can. Pr, 6% pf, 1.50 Oct. 15 
Stuart, D.A.. pf 
0.20 +-0.25 
Bid. Chemicals 
5% pf. 
Standard Fuel 
6i'- pf 
Standard Pav. 
Stedman Bros. . 
Do., 6% pf. .... 
Syivanite G.M. .... 
Teck-Hughes 
Tooke Bros. 


Sept. 1 


Aug. 15 
Sept. 15 
Sept. 7 
Aug. 31 
Aug. 31 
Aug. 30 
Aug. 15 
Aug. 2% 
S€¢pt. 20 
Sept. 20 
Sept. 15 
Sept, 4 
Aug. 4 
Aug.31 
Aug. 1 
Nov. 1} 
Aug. 15 


nw 
ue 


As 
oe 


” 
s= 
TOD as es 


rs 
‘ 8. See 2.0 OP 
neewosase Zs . 
"ION US 
Reet 


= 
tt 

~ *y CFO cee OU 

awe ee v SS 


29 
29 Sept. 14 
Sept. 29 
Sept. 29 


Aug. 18 | 
Sept. 1 
Aug. 31 
Aug. 31 
Sept. 20 
Sept. 
. 1.25 Sept. i 
r Sept. 15 


Sept. 1 
Sept. 20 


1.00 
pf. 


1.00 Oct. 1 
313 Oct. 1 
0.25 Oct. I 
0.75 Oct. 1 Sept. 20 
023 @ct. 1 July 28 
05 Oct. 1 Aug, 28 


0.25 Oct. 3 Sept. 15 
Toronto Elev ators 
Sic pf. 653 
Twin City Rapid Tran. 
is pf. 1.75 


United Fue] 6% p. 75 
}bo 


Sept. 7 Aug. 25 


Oct. 1 


Oct. 
Sept. 1 
Oct. 1 Sept. 15 
Sept.15 Aug. 10 
Sept. 15 Aug. 10 
Sept. 1 Aug. 15 
Dec. 30 Nov. 15 
Sept. 29 Aug. 31 


Oct. 1 Aug. 23 


Un. Grains 5% A 
Wabasso Cottcn 
Walker-Good. 


Winnipeg EL 5% p 
Woods Mfg. .... 
Wright-Harg. ..... 
+N. Y. funds. 
sSubject to approval 
@hange Control Board. 
*Initial. 


of Foreign Ex- 


Commodities 


Pre- 
vious 
week 
$11.48 
18.35 
12 
0374 
09%, 
15% 


Same 
week 
last yr. 
$11.05 
17.40 
12 
0374 
9% 
54a 


Latest 
week 
..$11.43 
ies 
*.0374 
09%. 
©.1542 
Weekly Indices 
105.5 


Cattle 
Hogs 
Copper 
Sugar. raw, 


ereereeee 


105.7 
99.12 98.67 
115.5 115.3 


Menthly Indices 
Canada (D.BS.': 
Retail ‘June’ .. 119.6 
W'sale ‘May’ .. 103.0 

S. «Mar.: -eoe 105.3 105.2 103.8 
Brit. ‘Mar.' .. 167.8 167.2 164.9 
Nete—The base of indices is that 1926 
equals 100. *Base 1925-39 equais 100. The 
British index is Board of Trade converted 
to 1930 base 

Base of price quotations is as follows 
Cattle — Steers, good over 1,050 Ib., ton 
rice, Toronto. Copper - electrolytic. New 
fork. No. 
centrifugal c/f New York 

*Ceiling prices fixed by the office of 
Price Administration. 


103.6 
94.80 
113.1 


Dow Jones 
Fishers 


119.0 
103.4 


119.0 
102.5 
wv. 

Gt. 


Investment Trusts 


Bid Askeo 

Affiliated Funds . 4.92 5.38 

* Can Int. Trust 4.50 5.25 
Can. Invest. Fund 4: 4.70 
Can investors 7 00 7.75 
Commonwea!th Int , 3.70 
Corporate In\ 8.25 
Trans-Canada 
* Do. 


370 
12.30 


UB) coccccccccccccccese © 


te eegeeeece 
(AY ccccccces 


» 12.10 


record | 


Aug.24 | 


31 | 


Aug. 1| “Royal Windsor Apts. 6 


Aug. 3) | 


sAlg. Cen, 


| "Int. Hydro-El. 


| *Donnacona Pap. 


5 | iFederal Grain .. 6 g son j 
| *Great L. Paper.. § 


Oct. 15 | 
Sept. 1 | 


Aug. 15 | 


July 31 | 
Sept. 14 | 


Aug. 18 |» 


15 Aug. 22 L. 


1 Aug. 
July 31 | 


Sept. 20 | 


1 Sept. 10 
July 17 | 


7 coffee. Rio Sugar 96 degrees | 


Supplementary Bond 
Quotations 


Furnished by Investment Dealers 
Association 


Month-end Closing Prices 
Aug. 145 


wts 
Adel, Sheppard 747/40 .... 
Albert-«Bay 5 50 

Alexandra Apts. 3% /55 .... 
Ancroft Place 4°, /46 w.s 
*Baifoun Bldg. 3°%/43 .. 
*Bay-Adelaide 62‘: /47....... 
*Bay-Cumberland 6'e 6/44 ; 
Bloor St. George Rity. 
Brand. Henderson 6°; /! 
Brantford Roofing 
Can. Machinery 6° 
Can. Theatres 5° 
*Clarendon Apts. 7° 
tClarendon Props. 
Connaught Hotel 4% /52 

{Deer Park Manor 7% /40. 

Dom. Dairies 6°: /57 Ist mtge. 4 
Dom. Dairies 6‘: /57 gen. mtge. 98° 
Dominion Square 4‘, /59 .... 95's 
Ellis Park Apts. 412/45 ..... 722 
Fed. Foundries 5427/50 ex s. 
General Brock Hotel 3°; /54 .. 
Gleneagles Inv, 5° /44 w.s. .. 
Godfrey Realt® 4, /52 

Keefer Realty 5% /55 

Lombard Realty 2'2°% /5 

Loew's Montreal 4% /58 

Lord Nelson Hotel 467/47 .... 
Mayor Bidg. 3° /42 

Metropol. Bldg. 4%2° /52 Inc. 
Munic. Bankers (1931) 

National Utilities 6°7/48 .., 
Ogilvy Rity. 542'%/51 

Ontario Bldg. 3% /43 

Oshawa Bldg. 3-4% /58 ..... 
Prince Edw. Hotel 4% /47 . 
*Richmond Bldg. 7% /47 


58", 
34 
52 


7 “% 146 63 


5° 
5 
61 


a% 
345% -4/87 


eters 


St. Cath Stan. Ritv. 
Trinity Bldg. 4% /52 
200 St. Clair W. 412% /58 ... 
tWellington Bidg. Bi, Serials 
Windsor Court 39/56 w.s. 
York St. Bldg. 6°% /43 


*York Adelaide 7% /45 


*—Issug carries arrears of interest. 
w.s.—With stock attached. * 


*+—Currently paying on interest ar- 


rears. 


Corporation Bonds 


5 | (Supplied by Investment Dealers’ Associa- 


tion of Canada) 

Aug. 28, 1945 
Int. 

Rate Due 


H.B.R, : 
Tel. & T. 
B. C. Power..., 
B.C. Tel. . 
Calgary Pwr. 
+ ee 
Gatineau Pwr. 
4Do.,B.... 69 
Gt. Lakes Pwr. "56 
Do, eee 
“44. 


Publie Utility 
Issues: Bid Ask. 

68 

113) 


"59 
‘OS 
"60 
‘61 
"60 
"64 
69 


t Asan 
A « 


L. St. Law, Pwr. ! 
Macl'n-Que. Pr. 
Mtl. L. H. & Pr. 3 


Ottawa L.H. & P. 
Otthwa V. Pwr. 

*Power Corp. ... 
Quebec Pwr. ... 
“Saguenay P. Aa 

4Do.,B. 

St. Maurice Pr.. 
Shaw. W. & Pr. 


Union Gas ..... 4) 
*United Secs. ... 3 
jWog. El. Ser. A. 5 °65 

Ey Ley: 


Industrial and Realty 
tAbitibi P & P 

COTE, 355i 
Acadia- Atlantic 

Sugar .... 
*Alta. Pa. Grain. 
Algoma Steel .. 5 
+B. C. Pulp & P. 

t*#Do. 
*Brown Co, 
Burns & Co. 
Canada Cement 
Canada Electric 
Can, Steamship 
*Can. Int. Paper 


50 
"59 
1003 
1018 


Issues: 


102 
1034 
108} 
103 
101 
104 
104 
100 


| tCan. Locomotive 6 


1043 
106 
107 
107} 
102) 


+*Candn. Vickers 
fe a Wie ive ‘ 


*Consol. Paper. ‘ 
Dom. Coal 

Dom. Scott Inv. 
Dom. Stl, & C, 
Dom. Woollens., 5 


110} | 
1004 
‘ 105 
*Dryden Pap. ... Pe oo | 
Famous Players. *S 104 


110 
*Gurney Fdry. .. 5 
*Gypsum Lime .. 5} 
Ham. Cotton .. 3 °44-'53 
Inter-City Bak. 53 
Indust. Accept. . 

Ins. Ex. Bldg... 3 
*Inter. P. Nfld... 5 


(Bowater's P&P) 


“Inv. Bond & Sh. 5 
Lake St. J. P. ..:54 
Do. sane 

Legare 

Man. Sugar #... £ 
Massey-Harris .. 
McColl-Fron. .. 
McCormicks .... 


109) 





te 
oe 


rr 


Do. 
Mercury Mills .. 
Moirs Ltd. ..... 
tMitrl. Drydocks. 
Montreal Apts... 
N. §. Stl. Coal .. 
Price Bros. .... 
*Prov. Paper ... 
Reliance Grains, 
Silv. Dairies 
Simpsons, Ltd... 
United Corp 
United Gr. Grs, 44 
*Western Grain.. 5 

*Payable in Can, or U.S 

*Payable in Can., U, S.-or U. K. 

*Payable in U. S 

.4Payable in Canada only. 

tTraded without accrued interest. 

Payable in Can, or U. K 


SHCaUVUWLADUL & 
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DIV IDE ND NOTICES 


SOUTHERN 
CANADA 
POWER 


_ COMPANY, LIMITED 


The Board of Directors has declared this day | 
the cee dividends: 


% Cumulative Participating 
Preferred Stock 


No. 103, quarterly, $1.50 per share, payable 
October 15th, 1945, to holders of record at 
the close of business September 20th, 1945. 


L. C. HASKELL, 


Montreal, July 27th, 1945. 
Se SE RRS 


ee 
MacKinnon Structural 
Steel Co. Limited 


DIVIDEND NOTICE 


NOTICE IS HEREBY given that a 
dividend of One and one-quarter per cent. 
11%) has been declared on the 5% 
| Cumulative Sinking Fund Redeemable 
Preferred Stock of MacKinnon Structural 
Steel Co., Limited, payable September 
| 15th, 1945, to shareholders of record 
August Jist, 1945 


| By “@rder of the Board of Directors. 


j * J. G. SCORER, 
| Secretary. 
Montrea!, August 24th, 1945. 


ee 
| DIVIDEND NOTICE 
‘BRITISH AMERICAN OIL 


Notice is hereby given that a divi- 
; dend of Twenty-Five Cents (25c) per 


No Par Value capital stock of the 
| Company for the third quarter end- 
| ing September 30th, 1945. The above 
| dividend is payable in Canadian 
' funds, October Ist, 1945, to share- 

holders of record at the close of 

business on the 5th day of Septem- 

ber, 1945. 

H. H. BRONSDON, 
| Secretary. 


i Dated at Toronto, August 22nd, 1945. 


— -~——. 


. DIVIDEND NOTICES 


CANADA PERMANENT 
MORTGAGE CORPORATION | 


| shook 


| MARKET COMMENT 


' Industrials U 


New York stock markets fei | 
off postwar reconversion 


doubts sufficiently to allow the in- 


| dustrial group to soar to an 8-year 


Notice is hereby given that a 
Dividend of TWO PER CENT. on 


| 


the paid-up Capital Stock of the | 
Corporation has been declared for 


5 | Calgary, Alberta, 


| tember 30th, 1945, to shareholders of 
| record August 3i1st, 
| September 29th, 1945. 


| 
lp 
| 
| 


| COMPANY [- 3 ny Limiteo) 
| LP.) 


share has been declared on the issued | 


the current quarter, and that the | 
same will be payable 


MONDAY, THE FIRST DAY 
OF OCTOBER 


next. to Shareholders of record at , 
the close of business‘on the Fif- 
teenth day of September, 1945. 


By order of the Board. 


WALTER F. WATKINS, 
Secretary. 
TORONTO, August 16th, 1945. 


SICKS’ BREWERIES 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
THAT a Quarterly Dividend (No. | 
65) of 35 cents per share on the 
No Par Value Common shares of 
the Company, issued and out- 
standing, has been declared‘ pay- 
able on the 29th day of September. 
1945, to shareholders of record at 
the close of business on the 30th 
day of August, 1945, 

By Order of the Board, 

I. N. WILSON, 
Comptroller. 


August 22nd, 1945. 


PowER Corporation ev Car 
loeuree 


The Boerd of Directors has declared 
|. thie day the following dividends. 


6% First Cumulative 
Preferred Stock 
No. 81, quarterly, $1.50 per share. 
6% Non-Cumulative Participating 
Preferred Stock (Par value $50) 
iro. § uarterly, iis share. 
cern the 1945 to 
ad Coselonsand Sekthecloce 


of business on September 20th, 
1945. 


L. C. HASKELL, 
Secretary. 
Montreal, July 27th, 1945. 


Woods Manufacturing 
Company Limited 


Notice is hereby given that a quar- | 
terly dividend of Fifty Cents (50c) | 


mon Shares of the Company has been | 
declared for the quarter ending Sep- 


1945, payable | 


By Order of the Board. 
R. M. STOTT, 
Secretary. 
Montreal, August 22nd, 1945. 


Gatineau Power 
Company 


Notice of Dividend on 5% Cumulative 
Preferred, 542% Cumulative Preferred 
and Common Shares. 


Quarterly dividends have been de- 
clared of $1.25 a share on the 5% 
Cumulative Preferred Shares and $1.37 
a share on the 542% Cumulative Pre- 
ferred Shares, payable October I, 1945, 
and 20c a share on the Common 
Shares, payable September 29, 1945; in 
each case to holders of record at the 
close of business September 1, 1945. 
Cheques in payment will be mailed. 
Stock Transfer Books will not be 


closed, 
J. R. BINKS, 


Secretary. 
Montreal, Canada, 
August 15, 1945. 


Silverwood Western 
Dairies Limited 
PREFERRED DIVIDEND NO. 2 


NOTICE is hereby given that the | 


regular quarterly dividend of One 
Dollar and Twenty-five Cents ($1.25) 
| per share has been declared on the 
preferred shares of the Company, 

payable October 1, 1945, to sharehold- 


| ers of record August 31, 1945. 


By Order of the Board, 


J. H. GILLIES, 
Secretary. 


The Bell Telephone 
Company of Canada 
NOTICE OF DIVIDEND 


A dividend of Two Dollars per, 


share has been declared payable 
on the 15th day of October, 1945, 
to shareholders of record at the 


close of business on the 22nd of | 


September, 1945. 
G. H. Rogers, 
Secretary. 


Montreal, August 22, 1945. 


CANADIAN CELANESE 
LIMITED 


1401 McGill College Avenue, 
MONTREAL, P.Q., CANADA 


AUGUST 22, 1945. 


The Board of Directors has this day 
declared the following Div idends: 


SEVEN PERCENT CUMULATIVE 
PARTICIPATING PREFERRED.STOCK 


A dividend of One Dollar Seventy-five 
Cents ($1.75) per share which shall be 
deemed to be for the three months period 
July 1, 1945 to September 30, 1945, pay- 
able September 30, 1945 to holders of 
record at the close of business September 
10, 1945. 
\ COMMON STOCK 
A dividend of Twenty-five Cents (25c) 
per share in respect of the third quarter 
of 1945 and, in atidition, an extra divi- 
|} dend of Twenty-five Cents (25c) per 
share, both dividends payable October 2, 
1945 to holders of record at the close of | 
business September 30, 1945, 


H. BLANCKE, 
Secretary 
SE Rh RRR IT 


|}maintaining job 
| considerable effort will 


Con. Div. Sec. pf. 
| per share on the No Par Value Com- | c 


| Fanny Farmer 
| Gatineau Pwr. pf. 


| Croinor 
| Formaque 


| British-Dom. 
| McLeod 


j}at the end of July, 


| 


| high. Canadian industrials strength. | 


ened moderately in sympathy when | 
the movement gave some evidence | 
of developing\into a fairly substan- | 
tial bull market. 

Many market experts contend that 
we are already embarked on a new 
movement of ascending lows. Stub- | 
born resistance levels from here on | 
will be profitable points at which to 
add to portfolio holdings, they 
claim. With governments keenly 
alive to-day to the importance of 
and wage levels 
likely be 
made, the experts say, to maintain 
a substantial part of wartime pur- | 
chasing power. 

* . 

Batron’s (New York) The Trader: 
Although picture of peacetime busi- 
ness activity is clearer than ever, 
a psychosis born of the memories of 
1929-32 and 1937-38 continues to fill 
literally thousands of potential stock 
buyers with as great a dread of 
prosperity as of depression, The 
Dow-Jones industrial-share average, 
however, less than two weeks after, 
the Japanese surrender announce- 
ment has swept into new high 
ground, the highest in almost eight. 
years. It has never been a sound 


| policy long to dispute the message 
| of the tape. 


* * 


Barron’s (New York) The Dow 
Theorist: Slight penetration of its 
previous bull market high by the 
Dow-Jones industrial average does 
not mean the end of the secondary 
down-trend under the Dow theory. 
The railroad average is nine points 
short of confirmation, ,.... This is 
the first time in many months that 
the industrial average has emerged 
from a reaction while the rail av- 
erage held back. Since the winter of 
1943-44 the rails have led every pre- 
vious important move to new highs. 
The significance of this change 
probably extends beyond just these 
two groups. It must surely reflect 
the end of war influences on cor- 
porate earnings and stock prices, 
and of the phenomenon of market 
leadership by volatile rather than 
standard, investment-flavored  is- 
sues. 

* * * 


New Highs and Lows 

During the week ended Aug. 27 
there were 32 new highs recorded | 
among the “general” stocks traded | 
on Canadian stoek exchanges and 
six new lows for 1945 to date. In 
the mining group there were nine | 
new highs and six new lows regis- | 
tered in the week. One new high 
and five new lows were recorded by | 
the oil stocks during the week. 

GENERAL 
New Highs—1945 

Agnew Surpass pf. Langley pref. 
Algoma Steel, pf. Melchers 
Bank of Montreal Monarch Knif. ec. 
Can. Breweries c. Mtl. Power Notes 

Do., pref. National Trust 
Chartered Trust N. S. Light & Pwr. 
Russell Ind. pref. 
Sherwin-Williams 
Silverwoods 

Do., pref. 

Do., pref. 
Silknit 
Stedman's 
Sterling Coal 


Con. Mng. & Smelt, 
Dom. Scot. Invest. 


Greening Wire 
Chas. Gurd 
Hamilton Cotton 
Indust. Accept. Geo. Weston 
Intnl. Paint com. Zeller’s 

New Lows—1945 
Can. Bread Ist pf. Hotel De La Salle 
Davis Leather, A Lowney's 

Do., B Price Bros, 
MINING 
New Highs—1945 


Macdonald 
Marcus Gold 
Quebec Y'knife 
Wekisko 


Arjon 

Armistice 

Buff. Addison 

Hedley-Mascot 

Lapaska + Ba, 

New Lows—1945 
Lynx Y.K, 
Regcourt 
Vicour 

OILS 
New Highs—1945 


Lexindin 


| Mercury 


New Lows—1945 
Pacalta 


Texas Can. 
Mid-Cont. 


Montreal Stock Exchange and 


| Montreal Curb Market report value 


of listings at the end of July totalled 


| Toronto City 


| lie and we are hopeful that the Do- 
|minion and Provincial governments 
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‘Toronto Approves | 


$8 Millions Works | 


An $8 million preliminary post- 
war works program, commencement 
of which could be started immedi- 
ately, depending on labor and ma- 
'terials, has been approved by the 
Council. This is not 
la complete program but merely re- 
presents items that’ are important 
and on which work could be started 
without delay, according to Mayor 

. Saunders. 

“The program will be based on a 
capital expenditure separate from 
slum clearance, community centres, 
civic square, court-house and other 
major items listed as postwar ven- 
tures. All the work listed in this 
first stage of postwar projects is of 
a nature to benefit the general pub- 


will participate in the program,” 
Mayor Saunders is reported to have 
declared. 


City of Vernon, B.C. has sold a| 
new issue of $338,000 342% serial | 
debentures dated July 15, 1945 and 
due July 15, 1946 to 1970 to Burns 
Bros. & Denton Ltd. The first ten 
maturitges have been sold privately 
while the 1956 to 1970 maturities are ) 
offered through the press to yield | 
3.25%. 
various capital purposes. 





$7,822,366,559 against $7,887,120,973 


at the end of June and $7,362,.107,963 
1944. Value of 
stock listed (excluding industrial 
and government bonds)  tetalled 
$5,874,325,225 against $5,984,932,139 
month before and $5,066,983,440 
year before, 


DIVIDEND NOTICES 


Canadian Car & Foundry 
Company Limited 


| » DIVIDEND NOTICE—PREFER- 


* ENCE STOCK 
Notice is hereby given that a divi- 
| dend of Fifty-two cents (52c) per 
|; share on the paid up Preference 
ter ending September 30th, 1945, has 
been declared, payable on the 10th 
day of October, 1945, to Sharehold- 
ers of record on the 21st day of Sep- 
tember, 1945. 
By Order of the Board, 


D. H. FORSYTH, 
Secretary. 
Montreal, August 27th, 1945. 


[ie of the Company for the quar- 
| 
| 


THE FOUNDATION COMPANY 
OF CANADA 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a Divi- 
dend of thirty-five (35c) cents per 
share for the Quarter ending Septem- 
ber 30, 1945, has been declared on 
the No Par Value Common Stock of 
the Company, payable October 19, 
1945, to Shareholders of record at the 
a of business on: September 29, 
45. 
By Order of the Board. 
H. C. LINK, 
Assistant Secretary. 
Montreal, August 22, 1945. 


NOTICE 


re 


TOWNSHIP OF 


NORTH YORK 
TENDERS FOR DEBENTURES 


Sealed Tenders, clearly marked as 
to contents, will be received by the 
Acting Township Clerk at the Mu- 
nicipal Building, Willowdale, up to 

| 12 oclock noon, Tuesday, September 
4th, 1945, for. the purchase of the fol- 
lowing debentures: 

$ 60,005.30 1946-1955 

210,700.00 1946-1950 
242,800.00 1951-1955 3% 
281,000.00 1956-1960 3% % 

These debentures are callable prior 
to maturity in reverse order at face 
value. 

The highest or any tender not 
necessarily accepted. 


| Willowdale, Aug. 27th, 1945. 
GEO. H. MITCHELL, 


Reeve. 
F. W. BROWN, 
«Treasurer andsActing Clerk. 


3% 
234% 
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(Regina Seeks Air Link | 
| With. Midwestern States, 


From Our Own Correspondent 
REGINA—An effort to get airline 


connections between Regina and the 
U. S. mid-west is being made here 
by Regina Board of Trade. Sask- 
atchewan is the only one of the | 
larger provinces without U. S. air | 
links, 

With the war over, it is expected 
that Mid-Continent Airlines will | 
shortly be operating from New Or- | 
leans to Minot, N.D., just south of | 
Regina. Effort is being made to} 
have a link operate between Regina 
and Minot. 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Betablished 1807 


Members Toronto Stock Exchange 
197.BAY ST. — TORONTO 1 — ELGIN 3401 
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BUFFALO RED LAKE 


Adjoining Hasaga. 


ELMAC_MALARTIC MINES LIMITED 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL.: 7477 TORONTO 


ilner, Ross & Co. 


Members The Toronto Stock Exchange 


INVESTMENTS 


TORONTO 


HAMILTON VANCOUVER 


BIGGAR & CRAWFORD 


Members Torento Stock Exchange 


10 KING ST. EAST, TORONTO 
° ADelaide 4363 


wv 


Branches: BELLEVILLE - PETERBORO - OSHAWA 


Since 1922 


A Complete Unlisted Service 
in CANADIAN 
STOCKS 


Government, Industrial, Public Bank & Insurance, Industrial, 
Utility, Real Estate. Public Utility, Mining Shares, 


KIPPEN & COMPANY, INC. 


Membera Investment Dealers’ Association of Canada 
IMPERIAL BANK BUILDING, MONTREAL 
LANCASTER 510! 

Direct Private Wire between Montreal and Terente 


BONDS 


DOMINION STORES LIMITED 


Analysis on request 


J. E. GRASETT & co. 


244 BAY ST. 
TORONTO 


® & 
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CO ON SELAROOS 


Ce ea ee Me 
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Top Quality Steet Tubing tn a varlety 


of shapes and 
and gauges. 


a wide range of sizes 


The Toronto Stock tnbiegs 


e 
% ae. Sas 
i a a as 


Members 
Branch 


DUNDAS & HEINTZMAN AVE 
WEST TORONTO 


JU. 1167 


WA. 4781 


Cae 


bd) 


CUT-BACKS CUT THE ROPE! 


Military cut-backs are on the increase — controls are 
being relaxed. “Stan-Steel” 
business. 


Let us show you how “Stan-Steel” electric welded steel 
tubing and fabricated parts can cut costs and improve 
your product. Our new revised Hand Book will be avail- 
able shortly. Write for your copy now. 


STANDARD TUBE COMPANY LIMITED 
‘ Woodstock 


is preparing for post war 


Ontario 
“STAN-STEEL” SALES DIVISION 
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EAST ROUYN 
MINING AREA 


Another big ore soap like the 
original one which has 
shown almost 5,000 tons of ore to the | 
vertical foot may be in process of | 


being revealed at East Sullivan | 


Mines, current drilling results sug- | 
gest. 


typical formation and some chalco- 


already | pyrite although the zone did not | 


make ore where first cut. 

In view of the results being 
secured at East Sullivan to the 
| west, it appears that the 1,400-ft. 
‘untested section of Centremaque 


We will be pleased to furnish information 
on any of our industrial or mining stocks. 


A. E. OSLER & COMPANY 


Established 1886—Members The Toronto Stock Exchange 


Osler Bldg., 1i@ordan St. TORONTO "Phone: ADelaide 2431 


| 
Diamond drill hole No. 22, te eee et 
latest and best yet secured in the | eect ee 
new west ore body, has returned | 


J. A. WILLOUGHBY 


Ran 
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Accurate Information 
On Alj Advertising 
Media In Canada 


Experts take the guess- mel out 
of advertising by basing their | 
buying of space and time on cur-. 
rent facts. 
hand information about all Cana- | 
dian advertising media by sub-| 
ee to CANADIAN ADVER- 


CA is published quarterly, with | 


interim rate-change bulletins to) 
keep you right up-to-date. It lists 
all radio stations, papers and 
magazines in Canada; names per- 
sonnel; gives facts on circulation, 
contract rates. mechanical re- 
quirements, publishing dates. In- 


cludes telephone directory, trans- | 


portation and poster advertising, 
too. 


By subscription only: $5 a year; | 
$9 for two years. Write today to) 


put yourself down: for the next 
available issue. 


CANADIAN ADVERTISING 


481 University Avenue, Toronto 2 


| 
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Cadillac-Malartic-Bouzan Break 
Providing Mines East of Rouyn 


By GORDON M. GRANT , 
That 90-mile-long “break,” 
| Cadillac - Malartic - Bouzan fault, 
which has been responsible for so 
many Quebec mines, appears likely | 
to be productive of still others in the | 
sector 
| Watters Gold Mines, in Quebec’s 
| Rouyn camp. 
Drilling in this*sector has indi- 
cated excellent chances for three 
new mines on three contiguous 
properties—Rouyn Merger 
| Mines, 
| and Hosco Gold Mines. While ore | 
bodies have been indicated at each 
property, work suggests many fur- 


| to test. 
Merger Has Three Bets 
' On the Rouyn Merger property, 
| drilling at the end of 1944 in its main 


East Rouyn sector indicated 298,000 | 


tons averaging $7.50 to the ton (at 


$35 gold) down to the 1,000-ft. hori- | higher grade potentialities is seen | over 13.5 ft. while the north zone 
‘zon. Average width of the ore was | demonstrated by the recently com- | showed 0.101 oz. over 13.6 ft. These | 
20.8 ft. suggesting cheap mining | 


costs. 
Since the end of 1944, East Rouyn 


| drilling has indicated further ore | 
sections both below 1,000 ft. and at/ 


| Righer levels but ore sections dis- 
closed have not been defined suf- 
ficiently to permit inclusion of an 
| additional tonnage in indicated ore. 
| Apart from the East Rouyn sec- | 


‘tor, Rouyn Merger has been enjoy- | 


immediately east of Mc- | 


Gold | 
Heva Cadillac Gold Mines | 


on, to permit concentration of ef- 


work is most advanced. 

Collar for the shaft on the East 
|Rouyn sector has been put in and| 
the shaft opening is down about 50 | 


been installed, the headframe is 
being erected and sinking under 
| power is expected within a month. 
The shaft is to be put down to 1,500 
ft. with the 500, 1,000 and 1,500 ft. 
levels planned as main development 
horizons. Working capital at pres- 
ent approximates $125,000. 
1,700-ft. Length At Heva 
Drilling with two machines. at 


ou, too, can fet first | ther good bets remain for the drills | Heva Cadillac Gold Mines, east of 


| Rouyn Merger, has outlined an im- 
| portant ore zone for a length of 1,700 

| ft. And from drilling results so | 

far secured an early shaft decision | 

appears a foregone conclusion. 

| That the Heva zone may have 


pleted hole No. 


| 


width of 17.0 ft. 
An average value is not available 
|for the 1,700-ft. leagth of the ore 
zone but the majority of drill holes 
have returned intersections above 
| $8 to the ton with widths usually 
running anywhere from 4 to 11 ft. 
* Some holes have given particu- 


15-W—one of a}! 
| deeper, series—which returned 18.8 | in excess of 4,000 tons to the vertical | 
| ft. of core assaying $22.98 for a true | 


shows $20 over 3 ft. and other sec- 


the | fort on the East Rouyn sector where | tions running $6.55 over 5.5 ft. and 


$5.78 over 5.0 ft. 
The company is now. working on 
a program of 10,000 ft. of close drill- | 


ing of the ore zone which is locat- 


ft. Most of the mining plant has | ed in the footwall of the main Cadil- | 


lac shear. Approximately $160,000 | 
is in the treasury. 

Hosco Outlines Better Grade 

A rather large tonnage of low | 
grade gold-bearing material has | 
been indicated by diamond drilling | 


| 


| at Hosco Gold Mines and drilling 


recently has been largely centred on 
outlining of better grade gold ore 
shoots in the main zone. 

Earlier this year, three zones were 
reported outlined, each with a 
length of 1,380 The best of these 
was the south or “C” zone which 
|showed an average of 0.205 oz 
across 10.8 ft. The “B” or inter- | 
mediate zone had returyed 0.092 oz. 


three zones together would show 


foot. Subsequent drilling and re-' 
tabulation of results is reported\to | 
have achieved some success in se- | 
gregation of better grade sections. 
The Hosco management is report- 
ed to have let‘a contract for sinking | 
a shaft to a depth of 600 ft. The 
company has purchased the Mc- | 


| ft. to the west. 
|not available on No. 1 hole at time 


, important 


se s | erty 
| Watters mining plant and 175-ton, 


180 ft. of core averaging $8.07 in | ET ala Tice 


copper and gold with silver and | 
zine assays not yet received. A sub- 


stantial additional footage of core |} 
remains for assay returns from this | 
hole and it is possible that footage | 
in- | 


in ore may be considerably 
creased; true width of ore indicated 
so far is about 144- ft. 


Open to West 

Drill hole No. 22 is the most 
westerly hole definitely in the west 
ore body. It shows substantial im- 
provement in ore grade and dimen- 
sions over hole 20, 100 ft. to the 
east, which showed 71 ft. averag- 
ing 1.93% copper and 78c. in gold. 
East of No. 20 a further 100 ft., 
| No. 18 hole, the initial one in the | 
| west body, showed 35 ft. of core, 
lit is stated. 


Drill to West 


No. 24 hole was scheduled to start 
drilling early this week 100 ft. west 
of the kev No. 22 hole to start fill- 
ing in the gap up to Jo. 1 hole, 700 
Core assays were 


of writing but the hole is known to 
have secured massive sulphides 
with gold “sludges” reported .run- 
ning $4.15 for 310 ft., suggesfing an 
gold content may be 
present. 


Beyond No. 1 hole to the west 


| again, the zone is open to the Cen- | 


tremaque boundary and has bten 


_indicated by a geophysical survey 


and drilling as extending on through 
Centremaque ground. Drilling on 
Centremaque, 1,400 ft. west of the | 
East Sullivan —r has shown | 


| second hole in this drilling program 
| returned $8.47 across 10 ft. of core, 
| indicating that still another prop- | 


in this sector appears ore- 


ne ee 


Beaulieu Drilling 
For Deeper Test 


With arrival of a heavy drill on 
the property, Beaulieu Yellowknife 
Mines plans a deeper test of a sec- 
tion of vein which is stated to have 
returned values from one to 14 oz. 
across 242 to 3% ft. in four-shallow 
drill holes to a depth of about 50 ft. 

Intersections are stated to have 
been secured over a length of 1,000 
ft.. the vein being traced for about 
1,800 ft. Some high’ valugs are also 
reported to have been secured in 
surface exploration. 

Authorized’ capital of the com- 
pany is three million shares. Fin- 
ancing is reported to have placed 
$137,500 in the treasury of which 
$50,000 went with a million shares 
to vendors to pay for the property. 
Options, if exercised, will bring in 
a further $1 million, it is stated. 


for every 
purpose 


Barher Ellis 


‘of Canada-Limited 


achicha tale a dnl 
BRANCHES FROM COAST TO COAST 


CITY & COUNTRY REAL ESTATE 


156 YONGE ST. TELEPHONE AD. 0605 
TORONTO 


ESTABLISHED OVER 35 YEARS 
- ——————— 


FOR ALUMINUM CASTINGS 


e@ That have high tensile strength and wear- 
resistance. 


@ That machine easily and take a high finish. 


@ That give strong resistance to shock fatigue and 
corrosion. 


Frontier 40E aluminum alloy is natural- 
aging. Thus you avoid cracked and 
warped castings caused by high tempera- 
ture heat treatment. With a tensile 


bearing. 


ELDER GOLD MINES 


LIMITED 


ing interesting intersections in two} larly good intersections, hole 5-W | mill for $100,000 cash so sinking 
other localities—its O’Neill Thomp- | located 600 ft. east of 15-W (there | should not be held up by delayed 
son and Doyen sectors. On the/are holes in between) returning | deliveries of equipment. | 

O’Neill Thompson -ground, former | $14.84 across 7.3 ft. and a further} McIntyre and Bouzan Gold Mines 
work showed values up to 0.36 oz.|2 ft. running $8.85. A hole 75 ft.| also hold interesting ground along 
It is understood that a further hole to the west of this gave $19.79 over | the Cadijlac-Malartic-Bouzan shear, 
in this section has been one of the| 11.1. ft. A  higher-than-average | as indicated on the map, and test- 
| best so far secured. However, fur-| grade section appears likely in this | ing of these properties is of interest. 
ther drilling in this and the Doyen | eastern locale. Diamond drilling has been carried 
| sector has been deferred until later} Further east again a hole, 6-E,/on at Bouzan for some months, The 


Ontario Secu Security Commission Options 


strength of 32,000 pounds psi and up, 
Frontier 40E is used in a wide variety of 
applications. 
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Option Received 
io. of Price 
Shares eet 


Capitalization 
Author, Os Date 
Shares Shares Qualified 
3,000,000 1,230,205 . 
3,000,000 F J .14 
3,000,000 » 


Date 


July 24 
Aug. 13 


Beatrice R. Lake G. M. . —— Gifford 
Beaulieu Yellowknife M. A. Levinter 
Relfast Mines ............ : Malifiea for sale— .... 
D. D. & Ex- 
ploration Co. 
Crangold M. 
Dukel G. M. 
Du Reine M. 
Dumar G. BM, ..csccac 
Dyke Lake M. Winslow Agency .... 
*orbes Y’low se Re ey 
serald Red L. G. hs 
yoldfinch M. 
tlenlivet G. M. .........+. 
fammarlen Mg. Co. 
ina Yellowknife G. M. 


1,769,798 10- “31 

2 15-$2 

Continental sree 

iis ve Geers Federal Trading 
A. S& Craig 


New Series No. E 


July 31 


July 31 
July 27 
July 27 
July 19 
July 26 
June 5 
June 29 
July 31 
Aug. 1 
ee 9/44 
y 30 


Thompson ... 
. Mary Gallagher .......... 
Reed Investment Co. 


; | Purchased 
3 | Company: Underwriter: Shares At 
% c. 


. John Wm. Langs .. 
ndyke G. M. Winslow Agency . 
‘lord 11945) G. M. SI «sie boste 
Loki M. R. C. Coffey ; 
Lucille Yellowknife M. .. G. D. Murphy ......e0. 
Nyco Yellowknife M. Picmac Estates 
| Piceadilly Pore. G. 7. ... Yarwood Ltd. 
row Y’ a4 knife G. . Frobisher Exploration .... 
Quesabe M Delma Agency 
Sannorm M. Davenport Traders 


Intelligent Employment of 
“Risk Capital” 


£2 sm Go £0 C8 £9 £9 69 59 £0 £9 69 £0 49 & 


Be 
323 


Aue 3 
July 5 
May 22 
July 13 


July 13 
. George Chapman & Cog. . June 15 
» tals caogne Ghee Owner Investors 250, ‘000 July 31 
re bate to be granted it 200, 000 shares taken up before June 20, i945. 


10-75 
30-90 
15-55 
10-$1 
15-$1 





THE BREITHAUPT 
LEATHER CO. LIMITED 
| Tovarich-Larder G. M. 


Kitchener, Ont. 
| Westville M 


Rae 


4,000,000 
3,000,000 
3,500,000 
3,000,000 


3,000,000 


10-35 3,500,000 


Hasaga Planning 
Six New Levels 


Following a personal visit to | 
the property accompanied by A. 
G. Hattie, Director of Mining, 
President J. E. Hammell of Has- 
aga Gold Mines has announced a 
major new development program 
embracing continuation of the 
main new shaft from 1,600 to 
3,000 ft. and opening up of six 
new levels. 


When development of the large 
new indicated ore body is com- 
pleted, erection of a new and 
larger mill is stated planned. 
Present exploration of the new 
Hasaga ‘ore body includes drill 
test at greater depth — around 
2,300-2,400 ft. — and following of 
the ore body westward along its 
| strike toward the company's west 
boundary. 


Announcing 


BEAULIEU YELLOWKNIFE. MINES LIMITED 


(No personal liability) 


LOOKING FORWARD 


We are sponsors of the following 
mining com panies 


Property and Location: 

The Norma group of 12 mineral claims is located 45 miles east of Yellowknife and 3 miles 
north of Campbell Lake. All necessary assessment work has been done to keep the claims in 
good standing. The property can be reached by taxi planes of the C.P.A. in a matter of one- 
half hour from Yellowknife Tow In the winter it can be reached by tractor road from Francois 
Lake to the south, a distance of miles. A power line connection can be made with. Thompson- 
Lindmark Mines, 24 miles to the northeast. 


Geology: 


The formation consists principally of massive greywacke which has been subjected to 
intensive shearing. The sheared zones contain silicified slate enclosing quartz veins, A quartz 
porphyry dyke intruded the greywacke on the southern part af the property in the form of a 
semi-circle. This dyke is from 5-20 feet in width and over one-quarter mile in length. This 
intrusion has evidently profoundly affected the surrounding rock for 50 feet in width and 500 
feet in length, showing intense shearing and many crisscrossing quartz outcrops, and the whole 
area can be called a stockwork. 


Within twenty-four hours after the proclamation of 
Peace, a leading newspaper carried the headline: GASO- 
LINE RATIONING IS ENDED, and thus the banner 
of peace-time effort is waving in the breeze. Its impli- 
cations go far beyond a greater supply of gas, important 
though that be. It means that we cal look clearly and 
confidently into the future, taking the difficulties and 
problems of the future in our stride. 


* 


IN RED LAKE 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 
Clicker Red Lake Mines Limited 
Detta Red Lake Mines Limited 
Dorion Red Lake Mines Limited 


It is a moment for every Canadian to take stock, not 
only of his personal resources, but of his share of the 
national pool. Inevitably he will look north and realize 
that only twelve million people possess the greater part 
of the North American continent. Except for the three 
maritime provinces, the indicator on the compass show- 
ing this line of vision points directly north. Even those 
harvesting the fields of golden grain know that some- 
thing of great interest is going on far above them, and 
that a ceiling of wealth and solid industry is being created 
across the top of the continent. 





Deposits: 

The main vein strikes in a northwesterly and southeasterly direction and has been opened 
up by trenches and testpits for a distance of 1g00 feet and can be traced 400 feet further. In 
a testpit 18 feet deep in about the center of t vein it shows tobe 2% feet wide and shows 
abundant free gold throughout the gangue. Assays of 4-5 oz. gold were obtained here. The test- | 
pit on the southeastern end is 25 feet deep, with the vein showing in the bottom to be 3 feet 
wide. Here the ore is very highgrade, almost every piece of rock taken from the bottom of 
the pit showing free gold and, it can be easily seen that this ore would run better than 5 oz. of | 


gold per ton. Some pieces not showing any visible gold were panned and showed a good string 
of coarse gold in the pan. 


There are numerous other veins of good width and length which have been panned and in 
every case showed gold contents. 


* 


Giseirnting Results Better. 
For International Hydro | 


| Consolidated operations of sien 
| national Hydro Electric System and | 
| its subsidiaries show a net loss of 


| $84, oes: fot the quarter: ended June 


IN BOURLAMAQUE- 
LOUVICOURT 


Mylamaque Mines Limited 
Petitclerc Mines Limited 


Development: Tasmaque Gold Mines Limited 


The management is proceeding with the erection of camps for a crew of about 12 men. Two 
rock drills will be shipped to the mine, aiso a complete assay equipment. The veins, will be 
crosscut with rock trenches, sampled and assayed. The location of the veins and samples 
will be mapped and about 20 samples and assays a day will be run. A diamond drill will be 
used to sample the veins at greater depth. In a few months this work will give a very compre- 
hensive picture of the mine. 


Conclusion:- ‘ 


The surface showings of this property would compare with the surface showings of the 
Con Mine both in values and general appearance except that the Norma ground shows much more 


intense shearing and more numerous vein outerops than the Con Mine did at the same stage of 
development. 


Whichever bis province, every Canadian has and 
should have an opportunity to share in the development 
and profit. The prospector and investor together have 
constituted the basic team that has built the Canadian 
Mining Industry to its present stature and present mag- 
nificent proportions. Never in the past have there been 
such opportunities for the prospector and investor, and, 
with the war ended this should be one of the greatest 
years in the history of Canadian Mining. 


of $319, 417 in the corresponding | 
| quarter last year and a net loss of | 
$185,520 for the six months ended 
June 30, 1945 as compared with a! 


| net loss of $262,620 for the first half | A new map of the Red Lake 


|of 1944, according to a statement | +3 . “f . 
sent stockholders by Irwin L. Moore, Mining Area-will be mailed 
on request, 


president. : | 


Operating revenues increased | 
It Is the writer’s recommendation that de'velopment should be carried out with all possible | about $722,000 in the six months to| 
speed and thoroughness which will result in the making ofa large and very profitable mine. June 30, 1945, as compared with the | 


The foregoing is the report of Julius Messer, E.M., dated Aug. 10, 1945. | corresponding period of 1944, due | 
OFFICERS AND DIRECTORS 


| principally to larger commercial and | 
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| but ghis increase was more than | 
| offset by the increase in revenues 
and reductions in interest charges 
and in power.costs, 

For the year ended June 30, 1945, 
operations of the system alone re- 
sulted in the loss of $153,757 after all 
charges, including the full amount 
of the annual interest requirements 
on the 6% debentures, Mr. Moore 

Lei. 
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From Our Own Correspondent 

CALGARY—One day in mid-Au- 
gust, Standard Oil of California pas- 
sed another important milestone in 
| its Alberta oil development. On 
lthat day, préduction from~Stand- 
ard’s wells on the southern Alberta 
plains rolled by the half million bar- 
rel mark—first time outside of the 
big Turner Valley field that any 
company in Alberta has produced in 


| excess of that figure. 


From a small beginning in 1941 ; 
Standard took over four years td 

obtain its first half million barrels | 
of Alberta oil. The second half mil- 

lion should be produced in not more, 

and perhaps somewhat less, than 

one-third of that time. ‘ 


* * 7 


Princess First Success 


Standard obtained its first prod- 
uction in 1941 in the Chert zone at 
Princess. In 1942 it opened the “East 
Taber” oil pool, and established its 
boundaries. Continuing the largest 
single exploration program on the 
South Alberta plains, the company 
made its next three discoveries in 
1944—the ‘“‘West Taber,” “Conrad” 
and “Princess-Devonian.” These 
three are now being exploited with 
production progressively increasing. 

In July, 1945, a total of 20 Stand- 
ard wells produced, with yield a re- 
cord 36,913 bbls. In August, the 
number of wells will probably total 
about 26, with oil yield substantially 
larger. Indicative of the rate of 
15 wells were produced in 
June, for a total of 21,777 bbls. Sev- 
eral more completions in proven 
and semi-proven area are slated for 
the month of September. 

To the end of July, 1945, Stand- 
ard’s wells produced a total of 481,- 
781 bbl., of which 165,588 bbl. were 
produced during the first seven 
months of this year. This compares 
with 183,739 bbl. for 1944; 83,585 
bbl. in 1943; 29,332 bbl. in 1942; and 
19,587 bbl, in 1941. 


* * * 


New Princess Test 


National Petroleums, Empire Pe- 
troleums, and Pacific Petroleums, 
active Alberta independents, have 
joined forces to seek a Devonian 
oil pool south of Princess, on the 
south Alberta plains. Their well, 
National-Empire No. 1, is to be dril- 
led immediately in L.S.D. 10 34,19- 
12w4, .National is providing 50% of 
cost, Empire and Pacific 23% each, 
any production being shared in that 
ratio. 

The important test is a follow-up 
of the recent Empire-Pacific No. 2 


Sets Production Record 


Devonian venture, which found oil 
and gas in commercial volume in the 
Madison limestone, but “encounter- 
ed’ water in the Devonian. The E.P. 
No. 2 was drilled on the presumed 
high of the Seismographed Devoni- 
an dome. The well logged deeper 
than expected, giving rise to a new 
structural interpretation, and offer- 
ing hope of an oil column in the 
Devonian to the north of the test, 
jin the 3%-mile stretch between it 
and the old Standard-McDougall 
Segur venture. The latter well 
| reached the Devonian 71 ft. higher 
than E.P. No. 2, found gas and a 
small water show in the first De- 
vonian porous, did not drill to the 
second porous, source of oil at the 
Standard Devonian wells. three 
miles to its northwest. The stand- 
ard Devonian oilwells also had gas 
and a little water in the first porous. 

The National Empire No. 1 will 
test the rise of Devonian between 
the E.P. No. 2 and Standard-Mc- 
Dougall Segur wells, in the hope 
that an oil column will be found in 
the interval. It will also test the 
series of good prospects above the 
Devonian—the Bow Island sand, 
Basal Lower Cretaceous sand, Chert 
Zone and Madison limestone, all of 
which have shown gas and/or il 
at one or more of the earlier tests 
in the general Princess area. 

¥ « * 


Bata Flows Increased 


The Basal Lower Cretaceous sand, 
discovered by Bata Petroleums No. 
7 and later tapped by Bata Petrol- 
eums No. 8, is capable of yielding as 
much as forty million cu. ft. per 
day at individual wells—four to 
five times the originally estimated 
potentials for these wells, tests at 
the Vera-Unity (Saskatchewan) 
field indicated last week. 

As reported in The Financial Post 
last week, the two wells had indi- 
cated open flow potentials of around 
10 million cu. ft. daily in drill-stem 
test prior to running and setting of 
production casing through the Vik- 
ing and Basal Lower Cretaceous 
sands. The casing has since been 
perforated opposite the B.L.C. sand 
at both wells, with spectacular and 
surprising results. 

The Bata No. 7 flowed under 330 
lb. beck pressure at 34 million cu, 
ft. daily. The Bata No, 8, held back 
under 570 lb. back pressure, flow- 
ed at 15 million cu. ft. daily. The 
open flow potential—that is, flow 
without back pressure—of No. 7 
well is estimated at about 40 million 
cu. ft. daily, while No. 8 is rated at 
only slightly smaller. 


Box Mine of Smelters 


Likely Remains Closed 


From Our Own Correspondent 

REGINA —_ Goldfields, mining 
mushroom town in Northwestern 
Saskatchewan during the thirties, is 
now a ghost town and though the 
war has ended, it will likely remain 
so. ; 

Scene of development of the Box 
mine by Consolidated Mining & 
Smelting Co., gnd of Athona Gold 
Mines, Goldfields became a ghost 
town with the advent of war and 
consequent decrease in mining ac- 
tivity. ‘e 

Possibilities of a resumption of 
activity in the Goldfields area by 
the Ownsolidated appears to be re- 
mote, according to word from the 
company to the Saskatchewan ha- 
tural resources department, 

Little, if anything, in the way of 
profit was being realized when 
production was suspended, and 
since then the Saskatchewag Gov- 
ernment has placed a 15% royalty 
tax on production. 

Ore in the Box mine was not of a 
very high grade and Consolidated 
is reported as planning concentra- 
tion on its Yellowknife properties. 
Consolidated had a 1,000-ton mill 
and a hydro plant at Goldfields. As 
the Athona plant depended on the 
Consolidated’s hydro plant for pow- 
er, it is unlikely that Athona will 
resume operations until it can make 
some power arrangements. The na- 
tural resources department has re- 
ceived no word as to whether it will 
resume operations. 

In 1942 Consolidated closed down 
its “Box Mine.” Athona halted op- 
erations a year later, Since_then 
the far northern town has been de- 
serted, 


Smelters Doing Some Work 
Consolidated, however, is main- 


atchewan areas and is doing some 
exploration work. In the present 
season it has done magnetometer 
work and diamond drilling in the 
Lac La Ronge area. Prospecting*is 
being carried on also in the Sul- 
phide Lake area, north of Lac La 
Ronge. 

Though mining activity is at a 
whose 


able mining territory, investigation | 
by several parties, either provincia! 
or Dominion has taken place this 





summer. These include a mapping 2, 
project by the province of copper,' § 


nickel and platinu™® occurrences at 
Rottenstone Lake and of a china 
clay (kaolin) deposit south of Lac 
La Ronge. A geological survey party 
is doing mapping work in the Lake 
Athabasca country while another 


-| party is checking up on a reported 


radium find near Goldfields. 

Another potentially valuable min- 
eral find under investigation is that 
of glass sands in the Wapawekka 
Hills. These hills from 30 to 40 ft. 
high are composed of relatively pure 
glass sands which would require 
little treatment for plate glass man- 
ufacturing. 

Other mining activity includes a 
mill and refinery to process gold 
and arsenic ore being built near 
Flin Flon by the Newcor Mining & 
Refining Co. <As_ well, 


Amisk Lake, 


Quebec Yellowknife Gold Mines 
reports that diamond drilling is to 
start immediately dm the company’s 
Finch Group at Indin Lake, adjoin- 
ing the Anna:Group of American 
Yellowknife Gold Mines where in- 
teresting results have been’ secured 
recently. Several showings are re- 
ported to have been exposed on the 
Quebec Yellowknife ground, and 
further testing is planned. 


Rochette Gold Mines has advised 
the Montreal Curb Market that an 
agreement has been completed with 
A. Desjardins & Co. calling for pur- 
chase of 100,000 shares at 25 cents 
a share, and the granting of an op- 
tion on a further 700,000 shares at 
30 to 75 cents a share. The company 
has received payment for the 100,000 
shares at 25c. a share. 


—_ 
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Nesnah | 
Corp. is doing diamond drilling at 


a 


MINING CONCENTRATES 


Bonsecour Mines has commenced 


a program of diamond drilling on its | 


ground in Carpentier twp., Quebec. 
A few short holes are planned to 
test depth of the No. 1 shear zone, 
and to determine if the rock, which 
is badly fractured, will core at 
shallow depths. If the test is suc- 
cessful, the company plans to ex- 
plore this zone with a heavier drill 
which can cross the entire width 
which varies from 140 ft. at the 
north west end to 400 ft. in a trench 
near the southeast boundary. Length 
of the No. 1 shear zone, from which 
spectacular gold values are reported 
to have been secured, is over 5,000 
ft. 


Cabala Yellowknife Mines ac- 
quired six additional claims in Yel- 
lowknife last week, these claims be- 
ing located 14% miles from Giant 
Yellowknife Gold Mines, it is stated. 
An engineering report on the new 
property is being prepared by Min- 
ing Research Corp. 


* * * 


Copper-Hill Mining Co. is drill- 
testing a strong shearing which car- 
ries copper-zinc-gold-silver values 
across widths up to 40 ft. on surface 
on its property in the Rouyn area. 
Drill Hole No. 1 was completed at 
a depth of 396 ft, after passing 
through 173 ft. of altered rhyolite 
carrying considerable mineraliza- 
tion, it is stated. No. 2 is now be- 
ing drilled to pass under No, 1 at 
an increased depth of approximately 

ft. Magnetometer surveys are 
ing conducted to guide explora- 
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tion on other sections of the pro- 
perty. 
* - * 


Chimo Gold Mines, with property 
in Vauquelin and Louvicourt twps., 
Que., will commence diamond drill- 
ing its Vauquelin claims early in 
September, President Walter J. 
Blair reports. Camp buildings have 
been erected, all lines are cut and 
a magnetometer survey is proceed- 
ing. Ample finances are reported 
available for the proposed program. 
Exploration of claims held in Louvi- 
court twp. is planned at an early 
date. 

* se ° 

Discovery Yellowknife Mines is 
further exploring its main shear 
zone 3,000 ft. long on its Giaque 
Lake holdings, in the Yellowknife 
area, in preparation for a program 
of deep diamond drilling. Two 
areas of\ mineralization have been 
uncovered in drilling so far com- 
pleted, it is stated, Hole No. 1 re- 
turned 4 ft. averaging $90.25 and 
1 foot averaging $77.38. Hole No. 
8 is stated to have returned 4 ft., 9 
in., averaging $38.88, while No. 3 
hole gave 2 ft., 6 in. of $41.58. All 
these holes are stated to have been 
drilled in the same area and an 
effort is now being made to tie 
them in at depth in what may be a 
continuous ore zone. Equipment 
and supplies will be shipped in to 
permit work to be carried on till 
next spring. 

2 “ « 

Eldorado Shareholders’ Commit- 
tee, through its chairman, Thomas A. 
Sutton, is asking Prime Minister 
Mackenzie King to set aside 33 1/3% 
of the gross sum received from sale 
of products derived from the proper- 
ties of Eldorado Mining & Refin- 
ing Co. for the account of former 
shareholders. It is suggested that 
as Eldorado,was expropriated under 
the power of the War Measures Act, 
that a further expropriation under 
the Expropriations’ Act will be nec- 
essary to secure crown ownership 
in perpetuity. 

° s e e 

Goldora Gold Mines has complet- 
ed arrangements for bulk sample 
testing at the milling plant of the 
Quebec School of Mines at Val D’Or, 
Consulting Engineer J. P. Norrie re- 
ports. Drilling is continuing with 
two heavy drills. Hole No. 42 test- 
ing the fault zone in the south cop- 
per-sulphide area is being continued 
from its depth of 800 ft. to 1,200 ft. 
Several gold-bearing mineralized 
sections are stated to have been cut 
in this hole. Drilling has also been 
done recently on the main diorite 
section, and on a small anomaly 
north of the main diorite dyke. 

. 7 « 


Kencour Gold Mines, adjacent to 
Vicour in Louvicourt twp., Que., re- 
ports that drill hole No. 6 found 
widespread mineralization to a 
depth of 337 ft., core sections of 3.2 
and 1.3 ft. returning 3.47 and 8.7% 
zinc, respectively. Copper sulphides 
and iron pyrite occurred through- 
out. No. 5 drill hole on the same 
set-up as No. 6 which was drilled 
in the opposite direction was com- 
pleted «ct 262 ft. establishing the 
continuation northward of the min- 
eralized shearing. As overburden 
in this section of the property is 
light, stripping is planned to open 
up this zone at surface. 

. s 7” 


Lochland Pershing Mines is stat- 
ed to have uncovered a strongly 
mineralized shear zone over 100 ft. 
in width. Samples have been taken, 
but assays are not yet available. 

S * 7. 


Norford Pershing Mines has un- 
covered a quartz vein 60 ft. long, 
open at both ends, and from 10 to 
20 ft. in width, J. H. Norrie reports 
to Vincent Mining Corporation, 
which holds control. Samples have 
been sent for assay. A diamond 
drilling campaign is planned to 
thoroughly test possibilities. 

+ a2 « 


Nyco Gold Mines has been form- 
ed to acquire and develop claims 
located 33 miles north of Yellow- 
knife on the Yellowknife River. Ex- 
ploration will be under the direction 
of W. B. Airth, who is now in Yel- 
lowknife starting work at the pro- 
perty. 

” ° . 

Villbona Gold Mines, operating in 
Villebon twp., Que., reports surface 
exploration has uncovered the 
strongest shearing—designated as 
the Villbona shear—so far discov- 
ered. It has a width of 40 ft. carry- 
ing considerable quartz with some 
pyrite occurring along the walls of 
the quartz lenses. Lateral trenching 
is in progress. Surface explgration 
has been continued on the exten- 
sion of the main zone of Bonville 
Gold Mines with shearings exposed 
returning low gold values. 
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THE WASHINGTON LETTER 


Reconversion Riptide Clears Controls 


Opens Way for Civilian Production —" 


WASHINGTON—Controls are be- 
ing lifted so quickly and recon- 
version action taken in such an 


countries secured shipments of im- 
mediate ‘requirements, including 
10% in food. The people of Britain, 


avalanche of orders that the post- 
war scene in Washington has taken 


France, Russia and other European 
céuntries will have to tighten their 


bidding than the war itself. 
part, this is by design; in part it! in October in London. 

represents a failure to plan recon-| That United States risked a loss 
version. The philosophy of the Tru-/| of prestige in cutting off lend-lease 
man administration is that of a man abruptly before transitional ar- 
with a toothache—the best thing to} rangements leading to permanent 


on a helter-skelter air far more for- | belts, The State Department expects 


jo is to have it pulled and get it | 


wer with. So war controls are} 

talling so fast that no one can keep 

up with day-to-day developments. 
Yet the main purpose is clear. 


ading relations have been made, 
was realized in Washington. Yet the 
reason was plain in domestic politics 
where the old fear that Uncle Sam 
might become “Santa Claus” to the 


President Truman's general direc- | world has reappeared. Quick action 


afford financial credits to 


tive to government departments and | to ; 
agencies disclosed the guiding prin- | Britain, Russia and France was ex- 
ciple to guard against postwar in-| pected. The Export-Import Bank, 
flation, a danger now regarded as | with resources of $3.5 billions, was 
more serious than during the war,| almost exhausted already with a 
would be to resume civilian produc- | series of relatively small loans to 
tion as quickly as possible. The| several countries. Yet this was the 
main control which will not be re-| Only agency ready immediately to 
leased is the price ceiling structure, | extend U.S. assistance to the re- 
in order to preserve stability. The | construction of the world. The esti- 
theory is to restore the balance of | mates of requirements for all allied 


supply to consumer demand with all 
possible speed, to permit individuals 
and businesses to adjust themselves 
to new conditons in relative: free- | 
dom. This creates confusion. It | 
transfers the story of U. S. recon- 
version in its first stage back to 
the cities and towns. where each | 
enterprise is tackling its new prob- | 
lems in its own way. But it diverts | 
the energy of the nation, which had | 
been geared up to war jobs, as | 
quickly as anything that can be} 
imagined. 
The situation in general: 

Price control will remain the 
central anchor against inflation, 
with new civilian goods selling at 
194% prices. 

Production controls are being 
taken off as rapidly as the orders 
can be issued. 

War contracts 
celled rapidly. 

Wage and salary controls have 
been cancelled, with the proviso! 
that increases cannot justify price 
increases. 

War agencies are being cut down, 
but many will remain in operation 
for some months to enforce the 
principle that military supplies, 
still come first and nothing shall, 
interfere with orderly reconversion. 
Priority will still be given to elim- 
inate bottlenecks in reconversion. 

Rate of discharge from the arm- 
ed forces is being speeded up, 
though the Selective Service still | 
remains in effect with the draft 
to support occupation forces in! 
Germany and Japan. 

Transportation controls have | 
been relaxed, though the effect on | 
the public will not be great for} 
several months while heavy troop 
movements from Europe continue. 

End of the war brought some 

severe jolts for the American econ- | 
omy. Within two weeks, an esti-| 
mated 1 million persons were out 
of war jobs. Estimates of unemploy- | 
ment to come range from 5 to 10 mil- 
lion by Christmas. But civilian 
work is still going begging in many | 
areas, and unemployment benefit | 
claims remain low. 


Lend-Lease Substitute 
To Be Rushed Into Shape 


Leo Crowley, foreign economic | 
administrator, has explained that | 
lend-lease was purely a war measure | 
and its termination was to be ex-| 
pected. Yet the shock in receiving | 
countries like Great Britain and) 
France produced repercussions} 
throughout Washington, Second 
thoughts on President Truman's fast 
footwork in ending lend-lease also 
disclosed fears that the shock to 
the U. S. economy would be great. 
Lend-lease has amounted to $41 | 
billions since 1941 and it has served | 
as the substitute for foreign trade in| 
keeping the United States running | 
at full employment levels. The or- | 
der ending it will affect 5 million | 
jobs. As an afterthought, lend-lease | 
machinery will be kept running | 
till Oct. 30, and a new arrangement | 
will be worked out quickly with’! 
Great Britain to keep supplies go- 
ing. ‘ 

The American substitute for lend- | 
lease is exports, and a State Depart- 
ment ‘eam led by Assistant Secre- | 
tary William F. Clayton is in Lon- 
don seeking (1) new trade agree-— 
ment with the British and (2) pre- 
liminary agreement on an interna- | 
tional conference to reduce trade 
barriers and secure world trade ex- 
pansion. This program, however} 
provided no bridge over the gap) 
created by ending lend-lease, by 
which Britain and western European 


are being can- 


| any 


ceuntries in the next few months 
range as high as $20 billions, and 
what Congress will do about this 
problem when it reassembles in 
September could not be predicted. 
President Truman’s policy, it ap- 
peared, was to leave the decision to 
Congress. 
+ 7 ~ 

When President Truman labelled 
the Full Employment bill as “must” 
in postwar domestic policies, he set 
off a vigorous controversy which 
has been coming to a boil for sev- 


/eral months. The dread of recur- 


rence of mass unemployment is 
universal in the United States. The 


|Full Employment bill, which has a 


long list of sponsors in Congress, 
would set up machinery for esti- 
mating employment periodically and 


| provide that federal government 
| spending would become available 
i when employment dropped below a 


specified point. On the one hand, 
this is merely a formal recognition 
of what would likely happen in 
case when unemployment 
created the political pressure to im- 
pel Congress to do something about 
it. On the other} it is a formal 
recognition of deficit frriancing as 
a basic principle of government 


| policy. This aspect caused the New 


York Times to remark: “If we are 
to avoid inflation, if we are to make 
the new bond drive a complete suc- 
cess, if the government intends to 
put its financial house in order, as 
it is at last in a position to do, it 
must drop the Murray bill as part 


| of its economic program.” 


The White House has left to Con- 
gress the decision on returning to 
standard time, and it is understood 
President Truman will recommend 
that this be done. When Congress 
meets in September, one of its first 
steps will likely be to abolish fast 
or “war” time. 

me ” * 

Washington is clearing the way 
for lifting all restrictions on con- 
struction. Since V-J Day the war 
department has halted 99% of its 
steel procurement. and this has been 
reflected immediately in civilian 
production and in construction. At 
V-J Day, military requirements for 
lumber were absorbing 45% of U.S. 
supplies. Military orders have been 
“open-ended,” that is, supplfes in 
excess of deliveries are returned to 
the open market. Release of lumber 
from stocks for military orders will 
soon be made. By Sept. 30, the last 
wartime control on lumber is ex- 
pected to be lifted. The war pro- 


| duction board estimate of industrial 


building in 1946 is $1. billion. 
Coupled with heavy housing con- 
struction, the estimate of employ- 
ment possible in building in 1946 is 
10 million jobs. 


* * a 


Atomic Power Provokes 
Sharp Debate on Control 
When Congress meets, President 
Truman expects to recommend leg- 
islation to place all atomic research 
and production under government 
control. A furious debate has broken 


| out in\the United States over the 


control of the new source of power 
which was demonstrated so dram- 
atically in the two _ billion-dollar 
bombs dropped on Japan. Sharp 
differences of opinion exist on the 
prospect of using atomic energy for 
civilian purposes, and its economic 
repercussions are still too distant in 
the future to appraise. " 

Informed sources here take these 
views on atomic energy: 

1. The “secret” cannot long be 
kept in the hands of the American, 


$4 Million Expansion Planned 


By Northwester 


Capital expenditures estimated to 
exceed $4 millions for expansion are 
planned by Northwestern Utilities 
Ltd. between now and the end of 
1949, President H. R. Milner, K.C. 
informs The Financial Post. 


n Utilities Ltd. 


“Northwestern's gas reserves are 
ample for many many years,” Mr, 
Milner states. Gas* is produced 
principally from the company’s own 
wells in the Viking and Kinsella 
gasfields and distributéd through 


Of this amount the company con- j its own transmission and distribu- 


templates spending about $2,250,000 | 
by the end of 1946, Mr. Milner states. 
This includes the construction of a 
gas transmission line to Red Deer, | 


tion system. 


| The sale of 20,000 shares of North- 


western $25 par value common stock 
to International Utilities Corp., its 


of distribution systems in Red Deer, | parent company, for $500,000, has 


Lacombe, Ponoka, Wetaskiwan and | 


now been completed, The Financial 


Camrose, the drilling of further‘ Post is told. This transaction was 


wells at Kinsella and Viking, exten- 
sion of the distribution system in 
Edmonton and increasing the ca- 
pacity of the Viking-Edmonton 
main pipe line. , 

As a result of coal shortages Ed- 
monton has become thoroughly gas 
conscious and in addition the popu- 
lation is steadily increasing. The 
buiiding up of many new areas there 
justifies more gas extensions, Mr. 


Milner points out, 


recently approved by the VU. S. 
Securities & Exchange Commission. 
Proceeds will be used in the con- 
struction program. 
| Standard Fuel Co, hes declared a 
dividend of $2 a share on the cumu- 
lative preferred shares, payable Oct. 
| 1, 1945, to holders of record on Sept. 
| 15, 1945. Of this dividend $1 applies 
| to the current quarter which ends 
i Sept. 30, 1945, and $1 applies to- 
ward payment of arrears. ' 


after she was already beaten. 

3. Military opinion, foreseeing a 
vast change in warfare, holds that 
the defense against the atomic bomb 
will not be long in materializing. 


Reinstatement of war veterans 
British and Canadian Governments. | has created confusion in Washing- 
2. It is a mistake to regard the} ton. The right to return to the job 


atomic bomb. as the single factor} from which a soldier was drafted is} 


which knocked out Japan, as U.S.| contained in ‘the Selective Service 
military opinion holds that it mere-| Act, provided \it is not “impossible 


In | the world trade conference can start} | 


lapse when the war powers of the 
U.S. Government legally lapse— 
though this date has ngt been de- 
cided and President Truman is go 
ing to leave the decision to Congress 
The intent of Congress is clear, that 
a veteran should have his job back. 
But fresh legislation next autumn 
will be required to clarify the situ- 
ation. These questions arise: Where 
a plant is reconverting, does the 


veteran take his place on the list of | in Washington for merit rather 
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ly offered Japan the way to quit/or unreasonable.” But the act will| laid-off workers? Does he merely; than military service as qualifica- 


get a job or does He obtain seniority? | tion for employment. Meanwhile, 
This question has special interest in| the legal confusions about what was 
the railway unions, which claim| regarded as a simple principle, are 
that return of veterans with full) increasing. 

seniority based on service in the| oS Oe 

armed forces would disrupt rail} Set down as one of Washington’s 
working conditions, In government | biggest postwar jobs is reorganiza- 
service, the rule will be preference | tion of the enormous central gov- 
for veterans. But this works a,hard-| ernmental machinery. Employing 3 
ship on competent, senior employ-| million persons, the U.S. Federal 
ees, and much argument is heard! Government consists of nine depart- 


ments, 1,141 agencies. Mr. Truman’s 


TO THE CANADIAN PUBLIC 
WE SAY 


ThankYo 


URING the war, so happily ended, the Canadian National 


Railways, as Canada’s greatest transportation system, had a 


gigantic task to do. 


Our ability to fulfill this duty to the credit and satisfaction of the 


Nation is due not only to the skill, devotion and zeal of those who 


are our workers, but in large measure to the Canadian Public who, 


by their generous responses to appeals for help and their uncomplain- 


ing acceptances of restrictions and controls, lightened our burden. ° 


We wish to thank the Canadian Public sincerely for their help— the 


millions of passengers who used our trains and steamships, the shippers 


of freight and express, the guests in our hotels, the patrons of our 


‘telegraph and other services and the unnumbered citizens who refrained 


from travelling needlessly as their contribution to the common cause. 


The surrender of the last enemy has ended the fighting but it has not 


ended the war job of the Canadian National Railways. The men and 


women in the Services have to be brought home without delay and 


for that purpose we shall continue to employ all our available pas- 


senger equipment. Millions of tons of materials must be transported 


for industrial reconversion. 


So in saying “Thank You” we express the hope that in carrying out 


these and other extensions of our war job, we may continue to enjoy 


the understanding of the Canadian Public. 


Chairman and President 


CANADIAN NATIONAL RAILWAYS 


The Largest Transportation 


wero 
Tin 


Sates 


System in America ° 


) 


T 


reported plan is to create four new 
departments, public works, public 
welfare, public enterprises, and vet- 
erans’ affairs, and draw many of 
the independent and semi-depend- 
ent agencies into them. To one ac- 
customed to the parliamentary form 
of, government, with its executive 
departments, the multiplication of 
agencies loosely tied to the regular 
departments or the White House 
presents a picture of increasing cone. 
fusion in Washington. 





